









ee 


| 
| 





rg) — 
dt tell 


3 Mets : 
a tama mS 


ER 
wen! 


| RecIsTERED aT THE GeNeRAL Post Orricgs aS A NEWSPAPER AND FOR TRANSMISION ABROAD. 


— Shee «—Exanomist, 


on 
‘a 





. | 
} WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasettc, and Railwap Monitor: 











1 Advertisements for the next number, to be published on 
|| April - must be sent, to imsure insertion, on or before 


| April 2 











| ceased ; piecework is worse paid; the inferior wo:kuen are | 





ee A A LC CO 











| : ee by art od, | being weeded out everywhere. In consequence, the total sum | 4 

| THE INVESTOR'S MONTHLY MANUAL, which the wage-receiving class has to expend on duty-psyiog | 

| The INVESTOR’S MONTHLY MANUAL for March | atticles is smaller, and the produce of those duties is lessalso || ~ & 

| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, The estimates taken by Sir Stafford for next | re, in & 

‘| and other Securities durirg the Month, the mode in which the | such a state of things, of course moderate. He estimates that i 

|| Dividend in each case is payable, the last four Dividends, &c | the Customs will be 20,250,000/, against 20,020,0002 last || @ 

|| It also contains year; Excise, 27,650,000, against 27,626,0) vs ast year. | ' 

| A FINANCIAL RECORD OF THE MONTH: | Next year will, like the year 187 1-5, havea Good Friday, and |} 

1 New Capital Created and Called; Table of Railway Traffic | Bank Holiday to its debit, which last year h a not, and will | : 

’ || Receipts ; Notices and Reports of Stocks, Failures, Railway, | not have a 29th of February, which last year iad, that, in| | 
| Banking, Insurance, and Miscellaneous Companies. New fact, the estimate for next year is an estimate for a ht in- y 
. Companies and New Capital. Prices made up to March 22. | Grease on these two branches of revenue, but y @ very ; 


slight one. 
The entire estimate of revenue for next yea ar is as follow 
| Supposing no addition or alteration in our presevt taxes to be 


= aon Number of the INvEsTOR’s MONTHLY MANUAL | made:— | 
gives, in addition to the usual information, the Highest and EsTmmaTe OF REVENUE. 
Lowest Prices of all Stocks and Shares for the last Three Years, £ | : 
the Latest Quotations for 1874 (so as to indicate the Exact IND is. cinnniiiccsastnibnenetiiennapmennianen ) 250, 
Movement during the Twelve Months), a Complete Directory, the IIs cictgansasececiansevenpnnnctnensemnenierens “a ae | 
Names of the Markets where each Security is chiefly dealt in, a Stamps ........ccecsecssecceseessecsecsecseceessoeseres 11,000, hi 
| Financial History of the Year 1875 (including a Tabulated Land Tax and House Duty ......sseeseerreees 2,500, : 
Chronicle of Events), besides Memoranda relating to the Property and Income Tax.....+..ssersersereeres 
\| Financial Position of Foreign and Colonial Governments, to eee es ra eae ne rere 
| Railways, §c., §c. A new feature is introduced into the jena ae ia pee ween yee ach 
| December Number, intended, in aadition, to furnish the Names | es $100. 
of the Chairman and Secretaries, or Managers, of the various | ; wwe, eee aeiiiediitt 
|| Companies, A copious Index is added for purposes of re- | Wilh ssesoiceinsnsincehe duet 7,270,000 | 
i ference, Price 1s 4d; by post, 1s 6d. Deficit, 774.0007. 
| OFFICE—340 Strand. —and the expenditure is as follows :— 
t — — — . rene | EsTIMALE OF EXPENDITURE. 
! ~ 
THE BUDGET, Permanent charge of Debt...... pepeseenenewessens 27,700,000 
‘ | Tue Chancellor of the Exchequer may, we think, be con- | Interest, &e., ( om Se eee ‘ it O “ 
| gratulated on the fortunate results of the finances of last | ee ee eetiednmieiae rT’ naa 
| year. He spent 900,000/ more than he estimated, but, on | Tiss -sesicenssspoiecs asnsheomenscartarcecc.se 
the other hand, he received 1] ,000, Q002 more than he ex- | Army Purchase Commission...........ecsecesese 464,000 
| pected; so that he ends with a considerable surplus. Un- Navy ..-corsersescerseseeseerenrersensecenssanrersenees 12,289,000 
hap pily, however, the increase in the revenue is not in those | = ina Sane penn ear ee ene : 
branches which are the best tests of the condition of the | Collection of Revenue (Customs and Inland) 2,730,000 
| country—the Excise and the Customs. These together have | Telegraph Service (Collection of Revenue)... 1,128,000 
a 
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| A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 
[als sa halal - aaa e 7 T2 
) Vol XXXIV. SATURDAY, APRIL 8 1876, No. 1,702. a 
| CONTENTS. satis ‘cel 400,000 ; ‘the rest is in Stamps, which | f 
THE ECONOMIST. much affected by the accidental item of probate duty, and in a 
is The Budget .....-..cseseese-++- 421 | Bustvess Norms ........-..+-+- 427 | the miscellaneous revenue—which, on the face of it, is prin- | 
}, Egyptian Finance .............. 422 | The Public Revenue and Ex- cipally an accident. Last year we should have expected— by 
Fy |, The Educational Debate ..... 423 PONItUTO ....cescereereereeee- 428 | indeed we almo-t said that we expected—a larger excess over | | 
f | Crossed Cheques ............++- 424 a oa CORRESPONDENCE :— sl estimate than 400.000/ in the Customs and Excise together, és 
: er on | France vga" 19 | and it is most fortunate, to say the least of it, that the less | 
e | Mr Cave’s eh TR . 425 | calculable sources of revenue should have augmented ex ctly 4 
s || THE BANKERS GAZETTE AND COMMERCIAL TIMES. { at the moment they were required. a 
g Bank Returns and Money Lonpon Marxkgts :— The condition of the great indirect branches of revenue is 4 
; ag Market ..... ————. = — ue ae Trade 441 | for the present far more unfavourable than at any Budget time | 
| Novices anp Reports ...... 5 uring the Week ......... —-% a ae 5 
|, Bankers’ Price Current ...... 437 } Colonial and Foreign Pro- for years past. The Excise is less than in the year AS 1-5, e 
|} Corn Returns...........sseseeees 439 | duce Markets .........:e0++ 442 | and though the Customs have augmented, on the whole, yet : 
Commercial Epitome ......... 439 | I oo cicuetignnarereue 442 | the last quarter’s return is not good. “It is to be remem- S 
| The Cotton ore cncvececoes 440 | ' Additional Notices ......... a “bered,” says Sir Stafford Northcote, “that the March |' * 
(| Markets in the Manufac- letropolitan Cattle Market.. « quarter last year had a Good Friday, a Bank Holiday, and | ] 
; turing Districts............... 441 | The SUIEED  winennvesninsnnsenens 443 | net  * : ce aed e 
| American Grain and Flour Imports and Exports............ 443 | ‘no 29th of February ; therefore the March quarter of this || a 
PI icinsnsnneneeuneabatinas 441 | Price Current .........-.scecree 444 | “ year, which escaped the dies non, and had the 29th of | & 
THE RAILWAY MONITOR. a February, ought to show a rebounding revenue; in fact, iy 
F Railway & Mining Share List 445 | Railway Traffic Returns ...... 146 | “ the rate of increase has ceased, or retrograded.” The state es, 
Sls of trade is telling on the Government receipts mor: and more % 
} : . 
greatly, because wages are much less in the aggregate than 
| | th e 2p oliti cal Eco No mist. they have been for many years. The rate per ¢//em lias dimi- | 
B 4 nished in many large branches of employment ; overtime has | 4 
| “On March 25 was Published No. 3, Vol. VI., New Series, ; 
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£ 
Packet Service ......se+++se0e pine seeeees sebes 852,000 
Repayment of Indian charges to War Office 170,000 
Manchester Post Office ...... stinveeecesnainuee 106,000 
Total Fxpenditure for 1876-77 ........++ e--» 78,044,000 


The result, therefore, is a deficit of 774,000/, and this he first 

proposes to m ‘ke worse by deducting 26,000/ for an alteration 

in the duty on male servants, which we elsewhere explain. 
| With this addition there is a deficit of 800,000/. 


Of course there is only one way of meeting this deficit. 
The great advantage of our financial system—one which no 
other country possesses equally—is that we have at command 
a tax, of which the amount can be raised without affecting 
trade, and without pressing painfully on anyone except when 
its amount is very high. In such a case as this the income 
tax can be raised without hurting anyone, ard it would be 
| idle to think of anything else. For ourselves, indeed, we still 
| retain the opinion that the tax had better have never been 
} reduced to 2d, but always have stayed at 3d—the amount to 
'| which it is now to be raised, But we need not argue that 
|| question now. 
|| Sir Stafford does not, however, propose to raise the income 
|| tax quite as it is; he suggests two minor changes in it. The 
| tax at the bottom of its scale is subject to two mitigations, 
and he wishes to alter them both. The first is that all in- 
comes under 100/ a year are at present exempt altogether ; 
1 and Sir Stoff rd pr poses to ra se the line of exemption to 
|| 150/—the orginal hmit which Sir Robert Pee! fixed. The 
|| second existing mitiyation is that S0/ is deducted from 
| all incomes under 309/, ani instead of this Sir Stafford 
|| proposes to s»y that i20/ shall be deducted from all 
|} under 400:. In these alteratives there is no change 
|| of principle. The tax on incomes under 100/ a year can not 
| be of v ry great value, for (80/ being deducted) it is really 
| only a tax on 20/, and must cause much trouble and difficulty 
| in the collection. And perhaps something may be said for 
‘| raising the amount to be deducted to 1207. The principle of that 

deduction is, as we apprehend, that stated by Bentham—viz., 
i that a certain necessary income should be exempted, if not 
|} from all, at any rate from all direct taxation, and by neces- 
|| sary, he meant the minimum necessary toa tolerable life. The 
|| standard of tolerableness has ris:n of late years, and therefore 
|| the amount 4: ducted should, it may be argued, be increased too, 
|| But we own these reasonings, to our minds, are rather thin, and 
|| anendeavour topushrefined maxims into rough life further than 
they will go. After all, we are only attempting in a rude way, 
to lessen the burden of the inceme tax to those who can least 
|| well bear it, because they pay a larger proportion of their 
}| income in other ways to the State than most rich people, and 
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this. abstract argument is inconclusive, and it is difficul: to 
have anopision, We should have thought that the present ex- 
emptions were probably enough for their purpose (and the pre- 
| sumption ui deniably is against all exemptions), but we cannot 
say that we can prove this, or that much harm will come of 
the change. 

| The real point of the Budget is not the way in which the 
| expenditure is provided for, but the amount of it. And as to 
| this also it is impcssible to have a clear opinion. There is, 
|| Of course, one school, which says that ali such large outlays as 
|| the present on the Army and Navy, are, on the face of them, 
Auother school is always 
|| ready to spend money on “the greatness of the country,” 
without being able in the least to prove that the money is 
| wanted for any such purposes, or that the mode in which it is 
} spent will «ffect it. But both modes of reasoning are equally 
unsatisfactory, and the only use of either is to balance the 


other. We ought undoubtedly to be able to rely in such a matter 
| on the recommendation of the Executive Government, for they 
| are the only persons who can tell what force is necessary to 
| repel foreign attacks and to man ain the Empire. But as we 
| last week showed, this is the very point on which our financial 
|| System works least well, Tiere is a great motive not to spend 
|| at all, for that saves mon: y, makes fine Budgets, and brings 
_ popular favour ; there is a great motive to yield to the natural 
| wish of every department to spend, for that gives pleasure to 
| those whom the Ministers see. Butthere is no equal motive 
_ to make the expenditure discriminating. Money well spent 


| spoils a Budget as much as money ill spent, and does not 
| mecessarl y bring a Minister so much 
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| because the general pressure of life is harder on them. And as to | 
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perfect, and they are under little incentive to sharpenit. We 
cannot therefore feel great confidence in their decision, though 
it is the best we have to trust to, and much superior to that 
of those outside persons who, without special study or special 
information, speak on these subjects with complete confidence, 
The financial outline of the year’s Budget therefore is— 


Revenue a8 above .......ccccccseccccccccccccceccesoes £77,270,000 £ 


Less deduction for male servants ...........++ ss 26,000 





77,244,000 


Add income tax to be received this year 1,168,000 


78,412,000 
78,044,000 


—_— 


Expenditure...... ecnounecusensecovonsbooeeosonse evecepocvesepensse wali 





Surplus.......sccereseee al ae ea ea ioe 368,000 
—a fair result, though a period of increasing expenditure 
and of stationary revenue can never be a pleasant subject 
of consideration. 


[April 8, 1876. | 
changing Ministers on the Army and Navy is necessarily | 


THE BUDGET RESOLUTIONS. 
THE following are the proceedings of the Committee of Ways 
and Means on Thursday evening in passing the Budget Reso- 
lutions :— 
(In the Committee.) 

1. Motion made, and question proposed, “ That, towards 
raising the supply granted to Her Majesty, there shall be | 
charged, collected, and paid for one year, commencing on the) 
6th day of April, 1876, in respect of all property, profits, and | 
gains mentioned or described as chargeable in the Act of the | 
16th and 17th years of Her Majesty’s reign, cap. 34, the fol- | 
lowing duties of income tax (that is to say) :—For every 20s of | 
the annual value or amount of all such property, profits, and 
gains, chargeable under Schedules A, C, D, or E of the said | 
Act, the duty of 3d; and for every 20s of the annual value of | 
the occupution of lands, tenements, hereditaments, and herit- | 
ages chargeable under Schedule B of the said Act—In England 
the duty of 1d; and in Scctland and Ireland respectively the | 
duty of 1}d.°—(.Mr Chancellor of the E echequer.) | 

Whereupon motion made, and question put, “ That towards | 
raising the supply granted to Her Majesty, there shall be | 
charged, collected, and paid for one year, commencing on the | 
6th day of April, 1876, in respect of all property, profits, and 
gains, mentioned or described as chargeable in the Act of the | 
16th and I7th years of Her Majesty’s reign, cap. 34, the fol- | 
lowing duties of income tax (that is to say) :—For every 20s of | 
the annual value or amount of all such property, profits, and | 
gains chargeable under Schedules A, C, D, or E of the said | 
Act, the duty of 2d; and for every 20s of the annual value of | 
the occupation of lands, tenements, hereditaments, and herit- | 
ages chargeable under Schedule B of the said Act—In England, | 
the duty of ld; and in Scotland and Ireland respectively, the | 
duty of 14.°—(Mr Charles Levis.). The Committee Cate; | 
Ayes, 52, Noes 115. 

Original question put, and agreed to, | 

2 esolved,—That the exemption granted by the Act of the 


a os : .,. | othand 6th years r Majesty’s reign, cap. 35, to persons 
which is the best, or rather the least imperfect mode of doing | d 6th years of Her Majesty’s reign, cap ; P 


whose incomes are respectively less than 150/ a year, shall be 
restored, and, in lieu of the relief granted by Section 12 of 
* The Customs and Inland Revenue Act, 1872,” to a person 
whose income, although amounting to 100/ or upwards, is less | 
than 300/, a relief or abatement to the extent of duty upon | 
120/ shall be given or made toa person whose income, although 
amounting to 150/ or upwards, is less than 400/. 

3. Resolred,—That, towards raising the supply granted to| 
Her Majesty, the duties of Customs now charged on tea shall | 
ccntinue to be levied and charged on and after the lst August, 


| 1876, until the Ist August, 1877, on importation into Great 


Britain or Ireland (that is to say); on tea, 6d the lb. ; 
4. Lesolved,—That it is expedient to amend the law relating 
to the Inland Revenue and the Custcms. 


EGYPTIAN FINANCE. 
Tue extreme danger of the mission of Mr Cave has never been 
made more clear than now at the time when his Report is pre- 
sented, Such a mission was sure to make the French think 
we meant to take up Egypt, and to make them wish to rival 
and anticipate us, And now the telegrams have for forty- 
eight hours, been saying that England is too late, that the 
French are masters of the field, that it is they who will have 
power in Egypt, and who will rule the road to India, and 
not we. An immense eagerness so to do has been, at any 
rate, awakened in Paris, and it is we who are to blame for 
it, for it is we who have excited it. The purchase 
of the Suez Canal shares was of itself an act likely to create 
national jealousy ; it required to be smoothed away not only 
by suc assurances as Lord Derby gave, but by action, and just 
at that moment our Cabinet resolved on an act of the kind 


ease. The judgment of | exactly contrary ; we sent out a Privy Chancellor with a train 
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of attendants to look into the finance of Egypt, which was 
sure to induce the world to think we were going to become 
its financial protectors. So excited was French feeling that a 
spatk only was wanted to kindle a flame, and we struck that 


| spark, 


The natural feeling of France has been stimulated by in- 


' flential persons who have a keen motive of their own, The 
| floating debt of Egypt is largely held by bankers in Paris, 








'Lorp Sanpon did not allow 
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and they are most anxious to have a new loan to float it. 
They accordingly say aloud that it is a national interest to 
prevent Egypt from becoming an English Province, and to 
maintain the old French influence there; and also, as we 
believe, under their breath, they say to their Government that 


French money has been lent to Egypt—that a breach of faith 
by it so soon after similar breaches by Turkey and Peru, 
would fill Paris with “ bad paper,” and cause many failures— 
that a financial crisis is imminent, and that such a crisis might 
endanger the Republic. The moment which we have chosen 
to excite French jealousy was exactly the moment in which 
it was most dangerous to do so, for an unusual number of 
very powerful and not very scrupulous persons were able and 
willing to prevent that jealousy from dying away, and to 
use it for their own purposes. 

What the event will be we can hardly say. The last tele- 
gram, as we write is, that the Khedive has for forty-eight 
hours to consider the French proposal, which seems as if he 


| 
| 


were going to see whether after all England will not do some- | 


thing for him, and that something may not be better. The 
acuteness of a half-civilised mind like his could not have a 
better field than in trying to play olf, as he imagines, London 
against Paris and Paris against London. 


We do not think it possible that our Government can now | 


ever consider any such scheme. We now understand that it 
must mean supremacy in Egypt, or that it means notiing. 
We must appoint a commissioner to receive certain taxes, aud 


to discharge certain liabilities; and he must have the means | 


of being sure that he r ceives these taxes. As Mr Cave puts 
it, he must be at the head of a “Control Departmen',’’ which 
sball be supreme over the tax collectors, and with which the 
Khedive shall bind himself not to interfere. But ha 
department is an imperium in imperio; if the Kvedive 
establishes it he wili in future only play at sovereignty ; al! 
effective virtue will have left him; the head comptroli-r will 
be the real ruler. And yet the relinquishment of t' ese 
powers by the Khedive is of the essence of the matter. 
point is one of substance. Either we have power to see that 
the taxes of Egypt are daly collected, and duly applied to the 
payment of debt, or we have not. If we have it we govern 
Egypt; if we are not to have it, we ought not to aid Egypt 
to borrow. 

A joint commission appointed by the English, the French, 
and the Italian Governments would, periaps, be the very 
worst of all expedients. - As Lord Derby observed, a group of 
distinguished foreigners is rarely a convenient machinery for 
governing a country, and it is a still worse machire for manag- 
ing its finances, An Exchequer administered by a foreign 
commission would be an ineffectual anomaly. Tue member: 
would certainly quarrel ; their only reason for al] being where 
they are is the mutual jealousy cf their nations; and the 
Khedive would be sutliciently acute to play them cff against 
one another. In fact, he would have the enjoyment of the 
money which was borrowed; and the three co-operating 
nations woulu have the responsibility. He would not pay tie 
interest, and each of the three nations would say that he 
would have paid if it had not been for the mistaken policy and 
bad advice of the others, 

We do not think it worth while to set down the details of 
the French operations which are said to be proposed. We 
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say in any town in which a great Mu icipal per re had 
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intended Education Bill. He sedulously kept his own 
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counsel, only demanding and obtaining from the House 


the rejection of Mr Dixon’s propcsed Education Act 
Amendment Bill, which not only makes 
universal but makes the machinery of a School Board 


universal also, by a very decisive majority. 


It was also 
obvious 


\ from the debate that while those members who 
object to the extension of the principle of compulsion may 
be counted on the fingers, and while those who are absolutely 
committed to the universal acceptance of School Boards 


compulsion | 


might also be counted on the fingers, the grat majority of | 


Conservatives and Liberals are very fairly agreed on the 


atb, the c | true policy to be pursued, and differ only on comparatively un- 
the interest of France is itself already involved—that much 


important details. Let us note that on which they are thus 
agreed, and then briefly consider the best mode of solving 
the one disputed point. 


They are agreed in the first place that the time is come 
for compulsion of some sort in all places—the rural districts 
no less than the towns. They are agreed that after the great 
expenditure which has been devoted to the supply of school 
accommodation in all parts of the country, the practical 
nature of Eaglishmen has at length been induced to draw the 
very obvious inference that steps should be taken to utilise the 
accommodation thus supplied. It is intolerably vexatious to 
see machinery provided by the country at a very considerable 
expense for the teaching of children who, after al!, do not get 


e 


the advantage of that machinery, and are permitted to idle 


emg Seats ile ccna Biases ia SEN i ae ls co ae 
away their time where they will, possibly in doing mischief 
¢ aa wie Ss ly Batd : 7 
at «any rate, without enjoying ibe privieges Which 
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been ordered for the carrying out of a e 


drainage, and then when everything was ready, tle inhabi- 
tants of a few of the streets declined to avail t! 3 © 
the new facilities, and went on with the o'd unwholes 


practices which the local works bad been prepared ex 


AU S33 

| to supersede. The case is exac.ly the same with educa- 
tion, Ata large expense, preparations have been made for 
getting rid of the ignorance and idleness which are such 
fertile sources of popular vice and crime. And now that these 
preparations have been made, they remain to a grea 
unus-d, and the popular vi i crime go on as before. O 
course, the ery is raised for compelling the application of the 
remedy which has been devised at so large a cost. A 
ig another very good reason which the g 
people perceives ror ado} ng the same course—nawmely 
the gross inequality and injustice of compelling r 1 
one side of a street to nd to school the children 
who might otherwise be earning a few pence a day to add t 
their own earnings, when parents in exactly tl ime pos 
are allowed,—only because they live on the other side of t 
street, and so in a district where compulsion 1s not enforces i— 
to do just what their competitors are forbidden to do. . The 
pressure of any grievance is greatly enaaneed by living in 
immediate connection with pe ple, ot erwise just in sa 

| condition of life, who are not ex; 1 to ( rs : 
truth is, that, taking the future into account, the parent 
who is compelled to send his child to school is really better off 
than the parent who is allowed to send him out to earn Is 64 or 


trust they will never be proposed, and if they are so, they | 


may finally take a shape very different from that which 
rumour gives them now. But that we should be seriously 
discussing such plans is the best illustration of the errors of 
our policy. The only chance of the financiers is to obtain 
new money from the French vulgar, as the Suez Canal 
capital was obtained, by playing on their ancient jealousy of 
England. And it is we who have aroused that jealousy and 
have given them that chance. : 





THE EDUCATION DEBATE. 
himself to be 


Wednesday into any discle sure of the principle of his 





2s a week to add tothe family wages. But then the poor father 


or mother whois hard pressed for a little money cannot take the 
| future into account, and the apparent cppression of depriving 
them of their children’s earnings for the sake of ensuring them 


a schooling, is far greater where there are neighbours who are 
under no such necessity, t 
not obliged to do the same. 
perceives this, and theret 


n where there are none who are 
I'he common sense of the people 
re for both reascns—on 


unt of 
| the public money spent in providing the school accommoda- 
tion and the teachers, and on account of the inequality of 
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rural districts. 


The next point on which, as we think, politicians of all 


schools seems pretty well agreed, is that though a compulsory 


system ought to be universal, it takes a good deal of imtimate 
knowledge of the circumstances of a district and sincere 


/sympathy with its inhabitants to apply this compulsion with 


i 
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penalties provided was the proper remedy. 


jadgment, and without inflicting needless hardship. Every 
one bas seen some account of the “bard cases’ in which 
parents have been compelled to send their children to school, 
while sorely necding their help as bread-winsers, or in which 
the difficulty has been that the children have no decent clothes 
to attend ip, or in which there has been an obstruction from 
other causes, such as the prevalence of infectious childish 
disease like measles or whooping-cough in the family. 
In many such cases there have been difficulties which are 
removable and easily removed by a little care and he!p. In 
other such cases there have been legitimate excuses which jus'i- 
fied the default. Io others, again, some gentle pressure was 
needful; in a few only, steady application of the legal 
But these are 
matters on the proper determination of which almost every- 
thing depends. It is quite possible to irritate the population 
of any district against the friends of education by driving the 
cuildren to school without good feeling and good judgment. 
Thus far, we think, people are agreed ; but at this point 
the difference begins. Some hold, apparently with Mr Dixon, 
that elected School Boards are the only machinery by which 
the requirements of the Education Act can be made 


compulsory without danger of infringing the rights and 


liberties, or outraging the sympathies, of the population to 
which it would be applied. Others hold that School Boards 
are too elaborate a machinery--at any rate in districts of 
thin populations—for the purpose of merely applying com- 
palsion, where no new schools are needed and wiere there is, 


| therefore, no sufficient need for the appointment and delibera- 
| tions of a consultative body. These persons would maintain that 


any elected officers—any officers who receive their commission 
from the households of the district, and are answerable to 
them for their discharge of it—would be equal to the duty 
required of them in places where the school accommodation 
is already sufficient. Others, again, appear to hold that the 


duty of requiring the attendance of children at some efficient 


| 
} 


i 


‘7 
i 


| theft to the magistrates and the police. 


school or other, might be entrusted to the ordinary guardians 
of order—might be lef, in skort, to the magistrates and the 
police. 

Now from the latter view we must at once express our 
very decided and strong dissent. It is safe enough to leave 
such matters as the protection of society against violence and 
These are practices 


as to which all classes, high or low, have received or inherited 


pretty much the same principles, and though delicate questions 


| arise both as to the adequacy of the evidence in some cases and 
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the enormity or comparative lightness of the criminality in- 
volved, in other cases, it is not sympathy with the people 
nearly so wuch as a fine individual seuee of justice, which 
will help most in the proper decision of such questions. But 


| questions «s to the public duty of sending children to schoo), 


aud the proper limits on that duty, involve a very different 
To some extent the very nature of 
that duty is determined by local considerations, In rural dis- 
tricts there will necessarily be a very different mode of making 


up that number of sckool attendances which is obligatory on a 


child from that which will be required in atown. This alore 
makes it ecasential that the people who apply the law 
should be well acquainted with the cus‘oms of the distric:’ 


> 


and tie considerations which would exeuse either a smaller | 


number cf school attendances or a less ¥ 
number than the average. Then counts for 
something that this duty of sending children to school 
is quite a new one, is newer and stranger in 
some places than in others. That again makes it necessary 


enlarily distributed 
again 1 


and 


that those who enforce the law should be wide awake to the 
ij necessity of going on quit uy, not eXpe cting too much at firs’. 


and making every allowance 


ior the circumstances of each 
particuiar canst 


All these considerations seem to us to make 
it clear that the duty Oi enforein ri duc tional com} ul-ion in 
places where there is no § 
the hands o! any persons who are 
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towne, should be extended to the smaller towns, and to the | consideration which will be absolutely essential if this law is 


to become a popular one and not to provoke bitter reaction 
against it. ; 

We hope, then, that Lord Sandon is not prepared to 
delegate this duty to any persons who have not been 
qualified for 
confidence. 
imagine that be will find many members to give him 
any serious trouble on the ground of their devoted attach. 
ment to the machinery of School Boards. But if he ignores 
it, we believe be will find that a very great number of mem- 
bers will be induced at once to give in their adhesion to the 
School Board principle, as the only distinct and well-marked 
way of expressing their resolve to oppose the course cf dele- 
gating such duties as these to persons so unfit to discharge 
them well as the magistrates and the police. 





“CROSSED CHEQUES.” 
We showed last week that the final clause of Lord Cairns’s 
Bill as to bankers’ cheques was defective. As our readers 
will remember, that clause runs thus :— 

9. A person taking a cheque crossed specially shall not have 
and shall not be capable of giving a better title to the cheque 
than that which the person from whom he took it had. Buta 
banker to whom a cheque is crossed specially, and who has, in 
good faith and without negligence, received payment of the 
cheque for a customer, shall not, in case the title to the cheque 
proves defective, incur any liability to the true owner of the 
cheque by reason only of having received such payment. 

But two cases may be imagined in which this protection is 
incomplete. The firs: 13 when the banker to whom the 
cheque is specially endorsed, gives value for it. Even 
if the cheque kas been stolen, he will hardly be able to help 
so doing, for it comes to him in the ordinary way, is paid to 
2 customer’s account, and bas nothing to distinguish it from 
any other cheque. But the above clause does not protect tll 
he has obtained the money for the cheque. If, in the interim, 
the true owner takes it from him, he wili lose the “ value” 
he has given for it. Secondly, as we last week showed, the 
banker who pays the cheque to the banker to whom it is 
specially endorsed, must be protected, though the cheque may 
have been stolen, and the money may ultimately get to a 
wrong person. Neither of these cases is, however, covered by 
Lord Cairns’ clause. 

To meet these difficulties, we understand that the following 
clause is to be moved in Committee, as a substitute for the 
present :— 

“No person taking a cheque crossed specially, except the 
“ banker, who, or whose agent for collection, is named in such 
“special crossing, sha!l have, or be capable of giving, a better 
“ title to the cheque than that which the person from whom 
“ he took it bad.” 

These words precisely cure the fault of the clause, without 
impairing the principle of the Bill, and, therefore, we trust 
that they will be adopted. 





THE BOARD OF TRADE RETURNS FOR MARCH. 
Tur returns of our foreign trade for last month show the con- 
tinuance of much the saine conditions of trade as those which 
There is a consider- 
able derrease of the imports, as was partly to be expected 
after the unusual increase of February, but for the three 
months of tie year there is a moderate improvement, showing 
@ really stationary state of the general imports, a3 the increase 
is rather more than accounted for by tha increased imports of 
food. The exports, which are pore steady month by month, at 
feast as far as the aggregates are copeerned, continue to snow a 
decline, which is mainly, however, as we have explained 
lately, a decline of value only, the quantities of many of the 

20st important articles exhibiting a large increase. 

| ‘The tals of the imports and exports for the month and| 
three months, compared With the same pericds of last year, 
stated in our usual form, are as follows :-— 


iMVORTS. 


Three Menths 
Mavch. Ending March | 
2 £ £ 
com we 27,451,000  ....cccceee0 $1,915,800 
ids ccove (BO92Z1,000  ...eccceree $9,221,000 | 





$ 3,470,000) yo, § 2,604,060 
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the re-exports of cotton during the three months have fallen 
from 491,000 to 450,000 cwts, or 41,000 cwts. The net 
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EXPorts. 

Three Months 

March. a 
£ 

TS7E6  cccccorsrrcssessersccccersccocccoveesssreeses 17,739,000 — ..csc0ee +» 50,876,000 

1876  ...ccccecessccccecs+-coencccce. + sececcecceccs 18,606,000 oeeees eeecee 63,060,000 

§ BBF000  ..c0c0c...00 2,184,000 

DV ccteiscricecctunsvsecegies 1 WE. ccnccoctalan 41 % 


Thus, the increase of the imports amounts to 3 per cent., 
mainly accounted for, as above explained, by the increase of 
the food imports, The rate of decrease of the exports for 
the month is rather higher than for the whole period, but 
not so much as to cail for remark. 


Analysing the details of the returns, we have still to 
notice the continued large increase of the food imports. For 
the current month it amounts to 1,295,000/, as will be seen 
from the subjoined Table I., and for the seven months which 
have elapsed since the last harvest season it has been :— 


£ 

September ........cccccsctvccccceeccesscscssrenseseres . 1,814,000 
dae ii aie emia .. 1,287,000 
November ...... ee a a gala al a okaities .- 2,009,000 
PRROOIOE. ccc cccccece haedbasbaanuesne ccesneasantieasel 1,735,000 
PT cxcacscrsisvens ecessee esececee 1,275,000 
February ......... econccccccceacocsecence perevessnebened . 1,262,000 
a icmsamsanwann’ eel ace teeadd 1,298,000 

ROE ss ccskcucukensnnsveds SP ee . 10,120,000 


In other words, we have paid to foreign nations for food in 
these seven months, ten miliions more than we did in the 
corresponding period of 1874-0. And this additional pay- 
ment is mainly caused by the deficient harvest of last year, 
because the increase of wheat imported has been very great, 
although, happily for the working classes, the prices paid have 
not risen in proportion to the harvest deficiency itself, accord- 
ing to what former experience of so great a deficiency would 
have led us to expect. As compared with last year the actual 
increase in the quantity of wheat imported is— 

Imports of wheat and wheat flour in seven months 


qrs. 

ending March, of harvest season 1875-6............ 8,697,137 
Do. Do. 1874-5 eeecceseecess 5, 82: 25,046 
THCTORSO.ccccccscccccccccceess iieneasseveonenas 2,872,091 


The increase is very nearly 50 per cent., while the figures are 
such as to indicate that the whole import for the present 
harvest season will be the largest yet recorded. 


In spite of this large increase of food imports, however, 


‘showing that the miscellaneous imports must have been 


stationary as far as value is concerned, it is evident from the 
returns that, in quantity, the supply of raw material to several 
of our most important manufactures is not diminishing very 
much. The diminution of value in the case of cotton, for 
instance, is very striking, being 2,400,000/, or a total of 
17,200,0001 for the first three months of 1875, or 14 per 
cent. But the decrease in quantity of the cotton is only 
221,000 cwt., on a total of 4,680,000 cwts for the same 
period of last year, or only 4:7 percent. At the same time, 


diminution of the balance of imports less re-exports is, there- 
fore, only 170,000 cwts, or about 4 per cent. While the im- 
ports of wool, again, have increased in the three montis from 
98,942,000 lbsto 121,102,000 lbs, the re- Se eg aa 
from 30,794,000 to 26,425,000 lbs, and the exports of wool 
of native produce have also diminished from 1,986,598 lbs to 
1,561,700 lbs. In every way then the balance of wool supply, 
available for home consumption, has largely increased, unless, 
of course, there is a corresponding diminution of the home 
clip, which has no doubt been the case to some extent, as 
appears from the falling off in the numbers of sheep in the 
last agricultural returns. The imports of other raw materials 

are various, timber exhibiting exceptionally rather a large 
increase, but taking them all round we do not observe apy 
marked falling off. Among the miscellaneous articles of general 
consumption, sugar continues to show an increase of the im- 
ports, and tea, tobacco, wine, and spirits an increase of the 


amounts entered for home consumption both for the month 
and three months. 


Coming to the exports, we have little to add by way of 
explanation of the two tables, showing the quantities and 
values of the principal exports, which we subjoin. As regards 
cotton, it will be observed, there is an excess of about 5 or 6 


value, corresponding to the diminished price of the raw 


material, as apparent from the imports. Ia coal there is an 
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increase of 19°7 per cent. in quantity, and a diminution of | 
3°8 per cent. in value, showing a wide difference, but still not | 
80 wide as was the case in February. In iron and steel there is a 
decrease of 9-2 per cent. in quantity, butof 23-4 per cent. in value, | 
indicating rather a wider difference than was the case a month | 
ago, which may be due, however, to a decrease in the quantiti:s , 
of the more finished article exported, while the export of the | 
less finished article remains stationary. The iron and steel | 
exports in this way are subject to considerable variations. If 
we were to judge by quantities alone, we should say that on 
the whole cur exports are now increasing, and the conditions 
of profit must generally be better than they were as respects 
the manufactures of raw materials, which are imported at a 
lower price, though not, of course, as respects home produc; 

or manufactures from that produce. 

The movement of shipping in the foreign trade again ex- 
hibits an increase for the month and three months. but 
the coasting trade, which exhibited a great improvement 
last year over the previous one, appears this year to be be- 
coming stationary by comparison with last, or nearly so. For 
the meoth of March there is a declins in the entries in the 
coasting trade from 1,909,000 to 1,743,000 tons, and in the 
clearances from 1,721,000 to 1,641,000 tons, though for the 
three months there i is a moderate increase. 


er) 





I.—Inuports of ArticLtes of Foop into the Unirep Kixepom in 





March, 1876, compared with the Imports in March, 1875. 
March, March, 
1576. 18765. Increase, Decrease. 
£ £ £ £ 
Living animals .........cccccsss 457,000 412,000... 5,000 
Bacen ...00. aan 899,000 ., 568.000 331,000 
Butter ... 811,000 ... 792,000 19,000 
EY anvinnauasegundaiiennepite 172,000 150,000 22000 
Wheat . edesmagun 1,629,000 1,122,000 507 ,QU0 
Indian corn. Liitidinennaaniannaae 835,000 665,000 107,000 
We IEE pasesdncenacesescstones 401,000 370,000 31,00 
Eggs ....2: soceserces, oaee 328,000 3,000 
Fish—C ured “or “salted. eeavecsoe 48,000 48, 00 baa 
Me@at—VA@rious .....cree cesereee 77,000 105,000 ose 28,000 
Petatess ...c0«... icone 140,000 96,000 44,000 “a 
PE ccacantercnntetietapinincecisnens 227,000 73,000 154.¢00 
1,326,000 28,00 
Deduct ° i 28,000 
EE a ciccitiinnunciinsiiiian 6,027,000 4,729,000 1,298,000 


Il.—QuantTities of the UNDERMENTIONED ARTICLES eetenis in 
March, 1876, compared with Mareh, 1875. 











| -Mareh, Maseh, Increase. Decreas 
| 1876. 1875. } Amount. | % | Amount. % 

IE icacccncinecssiononcns ewts| 406,000 325,000 | =. 81,000 5-0} 
Beer and ale......... barrels} 57,000 67,000 | pas ns } = 
Candles . ocscocky 316,000 410,000 | a | 94,000 | 23°0 | 
I iin e sess sintuntuianecs tons| 1,069,000 | 894,000 } 175.000 | 19°7} 
Copper .....ccccscesssoee — 66,000 54,000 | 12,0 | 226 
Cotton yarn +--+ ‘eeedbs} | 19,562,000 | 17,571,000 ¥ 1,991,009 | 11-3 

— piece goods ...yards| 334,403,000 | 297,332,000 | 37,071,000 | 12°45) sad 
Iron and steel ...... tons! 149,000 164,000 } oes aed 15,! 92 
RG SOREN. =, .ccnsnreonces Ibs} 2,386,000 | 2,414,000 ; 23,0 IZ 
Jute yarp . eevee | 2,031,090 | 1,192,000 839,000 | 705 
Linen piece goods vn yards} 17,970,000 19,539,000 sae , 1,569 ) 
Jute :#nufactures... — | 11,592,000 3.97 000 | 2,917,000 | 325) 
Seed Oil ....ccccc..s00e gallons| 2,060,000 1,382,000 | 678,000 | 45 i! 
B: oad silk ....00...00¢ yards 176,000 195,000 | ae one 26,00 | 12 
Woollen yarn .......0.... Ibs} =. 2,165,000 2,356,000 | on a 221,000 

— cloths ......yards) 3,695,000 3, r43,! 100 152,000 4°3} 
Worsted stuffs......... — |} 23,625,000 27 515,000 | 1,110,000 +0} 
Carpet~, &e. .......068 — | 516,000 57,0 0 


141 ore 3 





Il].—VatvuEs of the UNDERMENTIONED ARTICLES EXPORTED in 

















March, 1876, compa tred with Mure ‘h, A875. 
March, Marct Increase. v 
1876. 1876. Amount. % Ait ° 
aman catalase nieihinn<leeeced dies 
£ £ £ £ 
BE 5 cccscccccswtpecnsoconcsnss 165,000 149,000 16,000 «108 4 
SY GONE TID i sicicccdesesanecse 213,000 245,060 aay a She) Lae] 
RIE i vcdsscemincceenenensnten 11,000 14,000 ‘ “= M) 41°4 
RINE cgsusaashscneieceenanne en 609,000 633,000 2 3 
CII cicssreniarewinianiases 276,000 257,000 39,000 li 
CECE PUTT cncicccccesecssces 123,000 ] 063,000 00» 58 
— 1 iece ZOOS ......+6: 4,755,000 4,472,000 28 4,000 63 
Iron and sreel ..... 523,000 1,990,000 _ 467.000 834 
RAGE DU weieiccasemeccees 156,000 152,000 5,009 P 
RN le hidetaenercreions 29,000 18,000 11,000. 61 
Linen piece goods ... 534,000 620,000 | do . <6, 14°9 
Jute m na‘actures 154,0.0 123,000 ! 31/00 | 272 
En cndcrsonenecinnsinns 211,000 147,000 | 6400 44°75 
Broad silk..... seisciateiia i 36,009 36,000 | P aid 
Woollen yarn ...........+... $21,000 393,000 ain he 72,00 
<= AMDB. vnncceee. 577,000 564,000 13,000, 2; sa 
Worsted stuffs .......cc-+0.. 1,136,009 1,210,000 a eae 740 6 
ee 80,000 105000, =. 25,0 | 23.3 





MR CAVE’S REPORT. 
Ir was quite to be expected that Mr Cave would not ia 
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the best view of the situation which the Egyptian Govern- 
ment could exhibit, and to check this by known facts as to 
the issue of Treasury bills, the manifest embarrassments of 
/the Government, and the like. But Mr Cave necessarily 

speaks with additional authority, as a well-placed and trust- 
worthy observer in direct communication with the Khedive, 
| and we can compare what he tells us with what was formerly 
|| published. Tne report is deficient in many respects, especially 
‘in the want of the detailed railway and other accounts, to 
|| which frequent reference is made, as well as in the want of a 


\| description of the means which were in Mr Cave’s power, and | 


|| which he tells us were employed, to test the statements made 
|| to him, but great allowance must of course be made for the 
1 

he must have written. 


| Intwo respects the Report is an unequivocal gain to the 
| mass of the pudlic who wish to know how Egyptian finance 
stands. The first is the description of the Egyptian adminis- 
‘tration. We have often dwelt on the importance to investors 
| in foreign loans of a good and stable Government in the 
‘| countries which they trust. We insisted particularly again 
‘| and again, years ago, long before Turkish finance collapsed 
| and Egyptian finance was in extremis, that the Governments 
| were of a character notoriously too imperfect to be trusted. 
| And Mr Cave’s Report shows in detail how the Government of 
| Egypt, such as it has been, must make a mess of the finances, 
| no matter what the resources of the country are. Egypt suffers 
| at once from “the ignorance, dishonesty, waste, and extrava- 
| “ gance of the East,” and from hasty and inconsiderate en- 
deavours to adopt the civilisation of the West. “immense 
| “ sums are expended on unproductive works, after the manner 
“of the East, and on productive works carried out in the 
‘‘ wrong way, or too soon.” Then the tenure of office is pre- 
carious, and people with salaries of 40/ a month 
retire, after a few years of office, with fortunes, gained in 
| ways which may be imagined. The result is seen in a coadi- 
| tion of the people which is thus described :—“ Labourers for 
“hire are difficult to be obtained in many places. Almost 
|“ every man has a small parcel of land to cultivate; conse- 
“quently contractors agree to take a piece of work for so 
“much, and to bring a certain number of hands from various 
“places, They make their terms with the landowner, who 
“ knows no one but the contractor, and it often occurs that 
“ the latter, though well and punctually paid, starves and de- 
“frauds the labourers in his gang, and great misery and 
“ oppression take place, whether the gangs so brought to- 
‘‘ gether are of the better sort, who feed themselves and earn 
“ (say) 5 piastres a day, most irregularly paid, or whether 
|“ they are the poorest Fellaheen, obtained by help of the 
|“ Mudir, or head-man of a district, who are paid nothing, but 
* work from sunrise to sunset for their bare food, and run 
|‘ away at every opportunity. This uncertainty, whether as 
_“*to labour and taxes by the proprietary or as to pay and 
‘ position by the peasantry, lowers the value of land to such a 
|“ degree that we were informed that good land in the Delta 
“might be bought for five years’ purchase. Some time ago 
“the Khedive established a ‘ Crédit Foncier,’ or land bank, 
_“ for the purpose of lending money to the peasantry at mode- 
“rate rates, and lost a large sum of money by it. His 
“motives were doubtless good, but he evidently began at the 
| “ wrong end, and tried to palliate the evils of a system he 
‘| “ ought to have reformed.” The taxation, per head, of such 
a people cannot really be very large, and what is actually 
, levied cannot all be brought to account by the Central Trea- 
| sury. There must always be a large margin for waste and 
peculation, 

The second point on which we have absolutely new informa- 
tion is the condition of the Daira finances, The distinction 
between the Daira and State loans we have always maintained 
to be unreal ; if the Daira, or private estate of the Khedive, 
was insolvent, the State must bear the burden, or suffer 
extreme discredit. Lately, we have seen, the State has 

_assumed the burden of a large part of the Daira loans, and 
now we see the reason. The net revenue of the whole Daira, 
|| We are told, is estimated in round figures at 422,000/, a sum 
| insufficient to pay the annual charge even of the Khedive loan, 
| apart from the other loans and the Daira floating debt. And 
oes describing the sugar estates, Mr Cave concludes that 
_ there will never be an adequate return on the capital expended, 
| and which was borrowed at high rates of interest. Moreover, 
_ he hears “ with great apprehension” of the capital account of 
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the Daira being still open, and of vast schemes of irrigation 
costing millions, being under consideration. 
Ou these points mainly, though not on these only, Mr Cave’s 
information is new and valuable; but coming to the 
figures of the State revenue and expenditure, and of 
‘the floating debt, we find that what he repeats is very 
mich what has already appeared in our columns. He gives, 
for instance, a budget for 1876, showing the normal annual 
revenue and expenditure at the present time, apart from the 
floating debt, but on comparing it with what professed to be 
an account of the receipts and expenditure for the year ending 
September, 1875, published last November,* we find that the 
_new budget and the account referred to are substantially the 
same documents. One or two of the minor items of revenue 
are reduced, but all the great items—land tax, patents, 
customs, railways, and the rest—are unchanged. They 
are exactly the same to a pound. The expenditure 
is also about the same, item by item, with the exception 
that the annuity payable to the English Government until its 
Suez Canal shares become dividend-paying, is included, and 
that the expenditure on public works is reduced, and that no 
charge for the floating debt is included—the form of the 
statement being so changed as to show instead a surplus of 
net revenue available for “ paying off (sic) the interest on the 
“ floating debt.” Apart from the suspicion that last year’s 
so-called account was only a budget after all, and that one, 
like the resent, agceeing so exactly with the last, 
must be rather loose, because the land tax, for instance, can 
in no two years be the same, for it is Giminished annually on 
the one side by the increase of the bonus allowed to the payers 
of the Moukabala, and increased on the other by new lands 
comingintocultivation. It is plain moreoverthat such a budget 
offers no new matter for comment, compared with what was 
available last November. Mr Cave seems to think the figures 
about the mark, as tested by the best means in his power, but 
this cautious expression does not enable us to say whether, 
even in his own opinion, these means were sufficient. 

Mr Cave’s specific statements about particular items of 
revenue, are also not very new, with only slight ex- 
ceptions. We extract the two tables in his appendix as to 
the gradual increase of land under cultivation—the question of 
questions in an account of Egyptian resources—but most of 
what is said both here and in the Report, seems to have been pub- 
lished long ago in a book called the “Statistique de l’Egypte.” 
Whether the increase of real net revenue received during 
recent years corresponds to the alleged increase in the culti- 
vated land, which would have been an interesting point to 
examine, does not appear. We have still nothing but 
Egyptian statements to go by, only verified in a way as to 
which Mr Cave speaks doubtfully. 


As to the railways, on which Mr Cave has a special claim to 
speak, from his former connection with the Board of Trade, 
and the Regulation of Railways Act, his statements are not 
re-assuring. The past rate of increase of net revenue, he says, | 
cannot be entirely relied upon, “as more of the gross receipts 

, “* will necessarily be required for maintenance and renewal as 
“the permanent way becomes worn, and deficient crops would 
“ cause diminished traffic.” 

In the Customs his opinion is that there may be some im- 
provement, and in another part of the Report he gives a 
curious account of the complication of accounts in the Customs. 


These are almost all Mr Cave’s comments on the sources of 
Egyptian revenue, and they are marked, we fear, by a sort of 
inadequacy, having regard to the nature of the subject dealt 

_ with, which shows that he cannot have been supplied with 
‘ sufficient information, or has been prevented by otber reasons 
from using it. In such a report, if we are to have a good 
notion of what Egyptian revenue realiy is, we must see some 
statement as to the machinery of collection, as to the rate 
of the taxes, and other points, which are all entirely wanting. 

We come next to Mr Cave’s statements as to the floating 
debt, and how it has arisen, and what Egypt has to show for 

His observations here are more 
valuable, subject always to the remark that there may be worse 
behind. The floatiog debt is much larger than it has ever 

_ been put before. Deducting the 4,000,000/ for the Suez Canal 
shares, there are still 18,243,000/ left, this being the Jeast 
estimate of the Khbedive That such things should be esti- 
mated at all is very significant of tine confusion of the 


i * See Economist, Nov. 27, 1875. 
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the estimate is enormously in excess of anything seen before ; 
in the last put forward a few months ago, it was estimated that, 
at the end of December last, even without the windfall of 
4,000,G002 from the Suez Canal shares, the amount would 
only be 16,000,000/, State and Daira inclusive. That the 
amount was really more was all along surmised, and there are 
certainly grave suspicions that the total may be still larger 
than the estimate Mr Cave now repeats. 


As to what Egypt has to show for the money, we cannot 
do better than state the account for 1864 to 1875, exactly as 
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Egyptian Treasury ; but what has to be observed now is that 
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APPENDIX No. 2. 
Cuttivatep Lanps in the Provinces of Upper and Lower Ecrrr 


Feddans. Feddans, Feddans 
Lands subject to tax and borne upon the Register 
i eee 3,513,941 


(Cadastr-)—Kharadgis* 
wen a. sesscocee pee 16S 


Ouchouryt ......... 
ae $95,107 
Lands not subject to tax end not borne upon the Register, 
viz.:—Ouchoury conceded in virtue of Taksids 
(Title of Concession) delivered by the Rouznameh, 
which have still to be made the object of an ulte- 
rior verification, according to which the tax will 
be fixed Cocceeserceces dann 
Lands distinct from the register, and others for which 
no Taksid has yet been given, i.e.— 
Taxable like the lands Ouchury at the re- 


Feddans. 


' 
in the Coptic Year 159!, corresponding to a.p, 1874-75. : 


spective dates, conformably with te 

















Mr Cave has it ——- 3 decision of the Chamber of Notables... 70,000 | 
RECEIPTS £ Subject to an ulterior verification and | 
’ survey ca a 
a ae veda 94,281,401 7 > ee see 
By loans........ an soon «= 1, 718,987" mae: ieee 
: : 8,976,58: ———— 5,495,167 | 
By sale of Suez Canal shares ........scecseeeee ate Deduct—Lands cultivated under the preceding Govern- , ; } 
By floating debt........ Renae etaetene escnatesserese 18,2 yee ment, that is to say, up to the year 1578 (September, 
———“- 1862)—K hara‘gis... iicieeecs : aces secncasessesee SOO ee 
148.215.047 Deduct the lands of Rosetta, registered under the Govern- } 
. ment of Rosetta, and therefore deducted, because 
EXPENDITURE. £ these lands were not registered under the Register | 
Administration 48.868.491 of the Provinces as regards the year 1591 (1875)...... 804 | 
“AGHIIDISULAUION asssceee Seem ewer ee tee eeeeseeeereeree = ’ rh — 3.504.373 
Tribute to the Porte........ teeeeeres seeeceesevecs 7,592,872 CIEE ois csnsninceseceinsencespasves Shad ieousaeaehannicdaand "547.603 
Works of utility, &.........ccccceeeeeees evcceeee «0, 240,08 onmmnen A658 SG 
| Extraordinary expenses— some of question- Difference rendered cultivable under the present Government ............ a Bae 131 i 
able utility, and others under pressure a ‘ | 
| ° d : 10.539.545 Lands paying tax assessed on value of produee. | 
of interested parties ........ ovcesecscesces + — 10,589,04: + Lands paying a fixed tithe. 
Interests and sinking funds.................++++ 34,898,962 iii tie 
a tecasrcsieciens 16,075,119 APPENDIX No. 3. | 
eee oer aa UncuLrivaTeD LANDs known according to the preceding Register made 
148.215.047 during the Reign of Mohamed Ali. 
es Provinces of Lower Egypt— Feddans. Feddans, | 
* The greater part of the Loan of 1864 having been applied to the payment of the aaa Mall i 550.000 
debts of the Khedive’s predecessor, is not included in this return, which, therefore, Béhéra nN eer eee OY Tete 780.000 
differs from the amount given in the table. Charkiéh ....0c...ccscse.-.00 100.612 
. . SI > Snell i trncacss. dsied wudnckipapinaeencsels XIAO $9,955 
Two striking features stand out in this balance sheet, namely, that —  Galioubiéh ......... 11.074 
the sum raised by revenue, 94,281 401/, is little less than that spent on ; : ——e 00 
Administration, Tribute to the Porte, Works of unqaestionable utility, Ce ee 25.000 
and certain expenses of questionable utility or policy, in all amounting 7 El Fayoum ................. 150,00€ 
to 97,240,966/, and that for the present large amount of indebtedness —  Assiout 41,358 a 
there is absolutely nothing to show but the Suez Canal, the whole pro- | —— 206,358 | 
ceeds of the loans and floating debt having been absorbed in payment ih Ns 1.097.999 
of interest and sinkirg funds, with the exception of the sum debited to Besides these lands, there exists in the Provinces of Gharbi¢h, Charkiéh, Béhéra, 
that great work. and Dakahliéh about 1,500,000 uncultivated feddans not registered, without ecunting | 
the area of lakes which may become dry. i 
The whole embarrassments of Egypt have tl.us arisen from ! - 
a series of loans and renewals whic do the country no good, >ITC IN Gece Tp 
; a aed Sat aero BUSINESS NOTES. | 
and which load it with a gigantic debt. The real account . 
moreover is really worse than what is here shown, because Tue Excurever Batances.—A side-point in the new | 
one of the Daira loans, that of 1870, does not seem to be | Budget is the explanation given by the Chancellor of the| 
| included, and the Daira floating debt is also omitted. In | Exchequer of the causes of the diminution in the | 
these ways about 1(,000,000/ more bas been borrowed, for | Exchequer balances during the last two years, and | 
which, as Mr Cave has above s‘ated, there is also nothing | which have led to more  bortowing on deficiency 
| or very little to show. | bills at the end of the quarters to pay the dividends than was | 
i] - 


cause for distrus'ing much of the information now put forward, 
so far as it bears favourably on Egyptian finance. The above 
account is brought down to 1875; but why, it may be asked, 
is it not so constructed as to be capable of comparison with a 
similaraccount made up forthe year ending September, 187:3, and 
which was published in the 7%mes, as from an official source, in 
the beginning of February, 1874? If we are always to have 
overlapping documents, they cannot be properly compared and 
analysed, and this constant change of form is suspicious in 
the highest degree. The Egyptian Government strives to 
escape, by every conceivable sudterfuge, from giving proper 
accounts of the revenue and expenditure of the last two years, 
during which the accounts have been inceszan'ly called for, 
and they can only be withheld for an improper motive. S> far 
as we can judge, from a rough comparison of the two accouste, 
there has been an average an:.ual deficit of six to eizht millions, 
if not more, in the two years; bat the details of this d-ficit, from 
the great changes in the items which have been made, it is quite 
impossible to specify. The fact, however, of the actual deficits 
having been so large throws the utmost doubt on the trust- 
worthiness of the budget of ‘ normal” revenue and expendi- 
ture which Mr Cave prints in his Appendix, and confirms 
what we pointed out last November—that 
account for 1874-5 then published, showing a surplus, could 


This last statement, we may add, also suggests a fresh 


oo 


of the floating debt, or of an immense and mysterious deficit 
in 1873-4. The Egyptian Government's own statements now 
demonstrate that the “account” of 1874-5 was grossly erro- 
neous, and could have only been intended to mislead. 


We do not enter at all into the question of what Mr Cave 
recommends, on the hypothesis that Egyptian Administration 
can be improved. We hope there is really no chance now 
of our Government taking up Egypt. 


a 
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A 


the so-called | 


not be true, except on the bypothesis of former mis-statements | 


the case some years ago when large balances accumulated. A 
main cause, as was quite obvious when tbe Chancellor of the 
Exchequer included interest received from local loans with 
revenue proper, has been the want of this fund to silently 
swell the “other receipts” of the Exchequer. And the 
whole debtor and creditor account of the balances for the last | 
two years is as follows :— 


RECEIPTS. £ | EXPENDITURK. £ 
Surplus revenue ............ce0008 1,303,000] Paid for Suez Canal ..... : 4,000,000 





Advaces repaid ..........c00e- i 163.000 | Advanced for local loans ...... 4,725.000 
Fortifications, &...........cccs.e 850,000 | Fortifications, &c..............6.06 1,050,900 
Raised for local loans............ 3,200,000 | Reduction of debt 1,087 000 


Borrowed for Suez Canal...... 4,000,000 | Exchequer bills paid off ....., 277,000 | 








Total .....csecceseesseee 9,519,000 Total .....000« 11,139,000 
The difference between these two sums is 1,625,000/, which 
is the amount by which the Exchequer balances have been 
reduced since the Chancellor of the Exchequer cams; into 
office, viz., from 7,442,000/ to 5,819,000. The interest 
received in these two years, and which would hare raised 
the Exchequer balance if it had not been applied in the 
ordinary revenue account, is not stated by the Chancellor of | 
the Exchequer, but must have been considerable. The Chan- 
cellor of the Exchequer is satisfied, however, that the balances | 
are not too lov, and that to raise more money to keep them 
about 8,000,000/ at the beginning of April, which would | 
suffice to prevent borrowing in the remaining quarters of the 
year, would cost the country more than what is paid on de- 
His autuority is Mr Welby, of the Treasury, 


ficiency bills. 
who states :— 

To restore the balance to 8,000,0C0/ he must have borrowed 560,0004 
in 1874-5, 1,180,000/ in 1875-6, and he would have to borrow about | 
440,000/7 in 1876-7. These loans would probably have been in Ex- 
chequer Bonds at 34 per cent. interest, and the charge would have been 
19,6002 in 1874-5, 60,900/ in 1875-6, and 76,300/ in 1876-7—total, 
156,8002 In fact, the Government paid to the Bank as interest 
deficiency-advances in 1874-5, 6,927/; in 1875-6, 8,946/; and in 1876-7 | 
we expect to pay 10,500/, or something in excess of 26,000/; making a 
difference in favour of the public of about 130,000/. 
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LS 
Of course this settles, so far, the question of the relative | States, that production there, as in Mexico, would be much in- 


cost of the present system, and that of a system by which 
the balances would be kept at a level of 8,000,000/ in the 
first week of April. But there are, of course, other con- 
siderations in settling the amount of balances to be kept, and 
we have yet to see, moreover, what the cost of borrowing 


creased under better Government. Political insecurity in certain 
countries is in this view the real cause of the production of silver 
not being greatly in excess of what it is. But that such an 
element can bave so great an effect, is one of the reasons for 
not speculating too much, and acting upon speculations, as to 


i 
‘ 
} would be in a really stringent money market, and when the 
revenue perhaps fell off to a rather greater extent than we 
have lately had experience of. 


what the future annual supply of gold and silver will really 
be. Coupled with the disappearance of political insecurity, 
we may have an increase of the cost of production in the 
alee mining regions and other changes, while it 1s equally impossi- 
Tue 1854 anv 187] Turkish Loans.—The curious cor- } ble to predict what revolutions in the use of the one metal or 
respondence just published between the Turkish Ambassador | the other may not occur. 
and Messrs Dent, Palmer, & Oo., as to the money in 
| the Bank of England for the above Tribute Loans of Tur- 
| 
| 
| 
| 
| 
j 
| 








American Prorecrion in Pracrice.—A New York journal 
has “interviewed” various firms of that city in the wool 
trade, on the subject of the depression which is now so hardl 
felt hy all connected with wool-growing in the United States, 
In substanee, these firms state that business being worse than 
they ever remembered it, there is little inducement to con- 
tinue it, and that the protective wool tariff has been mainly 
instrumental in hurting the very trade it was meant to foster. 
The result is what might have been expected, and what, 
indeed, Mr Wells plainly foretold seven years ago. The wool 
growers are finding out that, whatever expansion in the 

demand for wool might have resulted from such influences as ‘ 
lati Mand | the Civil War, and afterwards keeping out competing foreign | 
té 9 1 : bai ” | wool, the latter influence has a double effect. Foreign wool 

| Palmer and Co., however, reply that they have nothiag to | : h gale toe 
{ do with the matter, hinting, bowever, very plainly that the | has been kept out, but on the other side, the whole woollen 
| money is in the Bank of England to the credit of particular 
i 


key, marks another stage in the progress of the inevit- 
‘able crisis which must arise in paying the interest on 
thse loans. The Turkish Government, it is known, 
| has decided to apply a part of the Tribute to the 1858 bond- 
h lders aud away from the 1854 and 1871 claimants, the 
latter only to receive one-half their claims like the other 
creditors of Turkey. Consequeutly its Ambassador here, who 
is understood to have always written the cheques on the 
Bank of England for the payment of the Tribute mouey to | 
| the various contractors, now app.ies to Messrs Dent, Palmer | 

} 
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er 
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mooey to be thus paid them to the 1858 loan. 


| industry has been cramped by the shutting out of foreign 
accounts, and that it can only be paid out for ihe purposes wool, as the manufacture is one which requires great variety 
poy eee in the raw material, and the native growths of wool presented ' 
: | neither variety nor cheapness sufficient to supply manu- 
Englaod ; but neither are ‘the creditors paid, and so the | facturers with what the latter want. The effect, it is now 
| whole diieir isfmemess. There cosld be no better Hlustra- | 0ee™ 12 to'xeduce the aggregate woollen manufacture, and the 
(| tion of the value of so-called securities given by foreign | protected wool-grower finds that he has no longer a demand for 
Governments, It will be curious to see whetber the 1804 | *'8 commodities, and = RO better, if not worse off than before, 
and 1871 bondbolders are able to establish an effective lico, | Lie wool-grower’s interest is tnerefore now on the side of the 
ce national interest, though how far it will be counteracted in 


} M. Cuevauier on THe Frrvre Propuction or 
i 


The Turkish Government is thus defeated 
| in its purposes so long as the money comes to the Bunk of 











Reside no struggle by the ineradicable belief of classes that legis- ! 

An account of M. Chevalicr’s paper on the silver question in | lation can do peep ce Bm for mom has yet to be seen. f 

‘the new numbers of the Revue des Deux Mondesis given else- | Boys as Man-Servants.—The exemption of those who | 
| where by our Paris correspondent, but cn one subject, the | only partially employ boys in their domestic service from 
| future production of silver, bis remarks seem to deserve par- | paying the duty for such boys as man-servants, will probably 
| ticular notice. He traces out very clearly how the production | be welcomed by the Inland Revenue department, as well as 

1 of gold was long ivferior to that of silver, and how great the | by some of the public, as the removal of a great deal of 


| change consequently was when the production of gold | trouble. There is great difficulty in enforcing the tax in 
|| increased so rapidly after the Californian and Australian | such cises, and the grievance of those who are made to pay | 
|j gold discoveries. What has happened since is that the | is enhanc-d by the knowledge that others escape the vigilance | 
|| production of silver has again been gaining on gold, | of the tax-collector. It is also rapresented that the duty falls | 
and M. Chevalicr evidently leans to the opinion waich is | partly upon employers to whom it is practically a considera- 
|| Suared by many authorities that the production of silver | tion in giving the partial employment in question, and thus a 
i is capable of almost indefinite expansion. He cites a | certain useful occupation for boys who are living at home with 
{| passage from Humboldt’s New Spain, in which this opinion is | their families, but are at school other hours of the day, is 
| plainly expressed regarding the Mexican mines, and a passage | diminished. The exemption, it is also calculated, will only 
i from M, Daport, who travelled in Mexico subsequently to cost the Exchequer about 30,0001 a year, and so it may be 
M. Huarbeldi, and who takes the same view. The opinions of | given apparently without much harm done. But we are not 
| these two authorities were also formed without any keowledge | quite sure whether the exemption, like most other exemp- 
of those wonderful discoveries in Nevada, which have lately | tions, will not breed new claims to relief, and so the duty on 
|| caused so much sensation, while there is a good opinion, we | man-servants, like the inhabited house duty itself, will begin 
| may add, among those acquainted with the South American! to be whittled away. | 
} 


ements 





ma tnt 
ek Pimp afte mp 2 
F. 4 3 


somnat 
ad hy ace Fe 


= 


Sot. ae 
* > ? 


pas 
i 
+ 
i 


| 
THE PUBLIC REVENUE AND EXPENDITURE. 
| The following are the Receipts on account of Revenue 
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| The Exchequer issues of the 6 days on account of expen- 
during the G days ending Marc. 31:— diture were 3,356,797/, via. :— 
wail £ 
Receipts of } Permanent charge of debt ...........cccecee.csceesee 286,241 
6 Days Ending Interest on local and temporary loans ......, wie nil. 
March 31. Other charges on Consolidated fund........ ervceee nil. 
£ oe en Ee teecscceeesesee By0I0,006 
Customs peu aueeeb sab) sbakhaehveeuvlabbnexeciibecbecs 555,000 2 Q=2 707 
BERD o20ssvesvesensssnonscrees. sonsecnssesesisnsecseees 302,000 : 3,356,797 | 
: Seems 0... eeeeeeeees sninateseseeeeedenth ee wees 223,000 During the 6 days the cash balances have decreased in the 
Land Tax and NI 5u.v00 Bank of England and increased in the Bank of Ireland as 
inte A. PAK seerssssssseesssessesseeseneseseseseseeees 113,000 follows :— 
ee haaae abet moensneseuesestnanaees aon Bank of Bank of 
aaa con aansan al England, Ireland. Total. 
\ MievellanCous............eececccseeceecccn 891) 03% . P F 
shite Sintghtinewlotenaitdsipibitn’ 320,085 Balances on March 25...... 6,109,139... 1,213,325 7,322,464 
r aachoneinante ~ March 31...... 3,826,896 292.6! 5,119,5 
DONE abana adit 1,458,035 | fg ¢ ee can emer 5,119,587 
: Si . Tncreaae.... ...cccssesees _ 79,366 
i The tota! receipts of the previous week were 1,245,1992, Decrease .............. 2,282,243 — 2,202,877 
aE . - - eee age ? 
| es meee aes ee eens aneene a ee retina ah 
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TCtal croccccorrrecscerscveces 3,259,167,698 34 

















| April 8, 1876.) 


| THE following are the Receipts into and Payments out of the 


REVENTIE AND OTHER RECEIPTS. 


] 

| Budget 
| Estimate 
| for 

| 1876-76. | To March 31, 1276. 


Tora. Excueqver REcBIPTS 





Same time last year. 




















—_——— 





Balance on Ist April, 1875— £ | £ | £ £ ae £ 
Bank of England ooo.sssececeeees 4,662,261 5,90~,870) 
Bank of Ireland .......cccsecc-see-s+| } 1,603,061 1,533,954) 


REVENUE. 


oer 








at 


CII dictincntnnitiainsnionisionened il 500,000)20,020, 000 19,289,000 
TN ticnctinininssrsennemeenntedeanne ae 27,626,000 es 395, wx 
UI succticcintunptnanitcncens esceereees 10,600,000) 11,002,000 10,540.00 
Land Tax and House Duty ......... 2,450,000 2,496,000 2, i 10,0604 
INCOME TaX.....ccccccccecsescessssoscees, 35700,000) 4,109,000 4,305.0) 
IE CIR ck eneescietenesecanen seerseesee, 5,750,000} 5,950,000 5,170,000) 
Telegraph Service .....c.ccccccceeee 1,200,000) 1,245,000 1,120,000) 
Crown Lands .ccccoccsccccssccccesseeess, 390,000} 395,000 335.001 
Miscellaneous ........cccssscceessseee-» 4,100,000} 4,283,693 3,776,373 
BRGCUIRD  sessnccacecsceccocesceee 75,625,000) 77,131,693 74,921,873 
OTHER RECEIPTS 

Money raised for purchase of shares in the 

Suez Canal (in part).. sesseee...seecerees| 5x300,000 vee 
Advan es under various Acts, rep: tid to the 

SII .n55caciihoaach wasanciavasaceunabionan 1,743,291 1,589,182 
Money raised for fostifications and military 

barracks .... 250,006 600,090 
Money raised for ‘local ‘loans by E xe hee equer 

Bonds ...... SEE A ha a | 2,200,000 1,000,000 


—-— 7,493,291 —__——._ 3,189,132 
} 
| 


Totals .. 


Jorctan Corre 


SORE EROS TERN ER THe eee Eee EERE EESE TED RE SHH EREES 


- 90,890,306 85,553.909 





Snpondence, 











FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 


Faris. April 
The returns of the Bank of France for this week, \ast 
week, and for the corresponding week of last year, are as 
| follow :— 
Derrog. 
April 6, 1876. Mareh 30, 1876. Apiil 8, 1875. 
f c t t c 


Capital of the pamk ....ssseseee 
Profits in addition to capita) 
(Art. 8, Law of June #, °57) 


182,500,000 O ww. 182,500,000 0 182,500,000 @ 











bank and landed 


pro- 
perty branches 


7,840.007 0 7,842,793 0 ... 














coe 33294,911 459 54 ... 3,327,722,323 94 


The above return, compared with that of the preceding week, 
exhibits the following changes: — 


NCREASE. frances. 
a 








6,265,322 —————-; 7,442,854 


; The rates have, however, 


8,002,313 54. 8,062.313 54 a §,002.299 $9 
| Reserve of the bank and ita 
DABCHES .cccocccccccccecceseocoe 23,105,750 14 we 22,106,750 14 ... 22,195,750: 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 © ee £4 m0 Oo 0 
Special reserve .......0000cceee 22,064,209 97. 22,084,209 97 ... 24,34.209 97 | 
Notes in circulation... ‘edie 2,453,474,710 0 ... 2,458,565,440 0 ..2 550,667 500 QO | 
Bank notes to order, receipts 
payable at sight.......cc0.008 15,350,360 GO so 14,139,795 27 ove 8.706.771 39 
Treasury account current 
RII ceiceirctneteeinimsicne e 136,539,668 93 ... 155,411,499 95 ... 161.157,427 86 | 
Current accounts, Paris...... 293,730,070 99 ... 324,343.017 6 .. 29 2683 822 58 | 
Do branch bauks ....0000 38,356,150 O i 34,347.902 0 .. 35,421,056 0 | 
Dividends payable ........ one 2,046,705 O see 2.251,461 O eee 2,102,663 0 
| Interests on securities trans- 
ferred or deposited ....... i 6,130,002 26 ... 2,918,641 S5 a. 6,843,012 81 
Discounts and ae inte- 
SE seactiisanin 8,401,652 63 ... 7,681,140 77 .. 11,475 254 42 
Rediscourted the last six 
ee eeeccceseces 2,718,255 13. 2.718.255 13... .521 151 €3 
Bills not disposable ........ 4,979,646 63. 2,039,125 24 a0 1,141,772 25 
Reserve for eventua. losses 
on prolonged bills ....... o 9,951,750 20 ... 9.951.750 20 ... 6,552,399 65 
BuMdries ....ccecccrcrsecscseresseee 43,916,401 32 ... 41,863,166 42 .. 7,472,864 35 | 
NN ‘wisscttliescierase secesss 3,209,167,698 34 ... 3,264,911,459 54 ... 3.327,722.323 94 
CREDITOR. 
Casa in hand and im branch f ¢c f c f ec 
DANKS ..ec.sscecsssossesereceeee 1,891,834,348 42 ...1,885,630,358 85 ... 1,525,558.902 47 
Commercial bills over-ue... 897,655 53... 114,947 85... 238,079 49 
| Commercial bills discounted, 
NOL VEt AUEC......ccccccceeseecee 234,904,655 13 ... 276,304,867 50 ... 344,054,388 78 
| Treasury bonds....... soseseeseee 556,387,500 0 1.2 556,387,500 O ... 827,062.5u0 
Commercial bills, branen 
DARKS ...ccccccccrscccee eecessee 188,258,769 0 ... 202,488,509 O .. 247,049,760 0 
| Advances on deposits ot 
} bullion enone. evgnebnounpsocesse 4,726,100 0 ... 5,093,800 0 ... 14,696,200 0 
Do in branch banks... 7,186,200 0 ses 7,112,700 O ww. 1044,000 0 
Do in French puble 
| SECUFITICS.........000c00002 26,405.700 0 ... 26,159,300 0 ... 26535500 0 
Do by branch banks...... 16,689,700 0 .. 16,575,900 0 .. 17,129,700 @ 
Do on railway shares 
and Cebentures......... 15,509,800 0 .. 15,446,400 0 .. 1833040 0 
Do by branch banks...... 12,767,000 0 ... 12,950,300 0 ... 13,930,500 0 
Do on Crédit Foneter 
oe Ee 1.262,200' 0 .. 1,281.900 0 ... 1,265,300 0 
Do branches ...,.......00 676,300 O see 653,100 0 see 493,200 0 
Do to the State (Con- 
vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 
Governinent stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 ] 
Do disposa ble.......seseees 76,329,613 82 ... 76,329,613 82 ... 67,350,613 52 
Rentes Imniobilisées (Law 
Of June 9, 1857) 100+ 100,000,000 0 ... 100,000,000 0 ... 100,000000 0 
Hotel aud furniture ot the 


| coupons of the E yyptian bonds appears to can now : 


one 7,563,325 0 | 
Expenses of management... 1,548,020 22... 1,401,412 32 4. ~—*1,776,-77 30 
Employ of the Special | 
RESCTVE ..seereeeserseeeeeseee « 22,064,209 97 ... 22,064,209 97 ... 24,364,209 97 
Bundries .....ceeresseeeeereee 10,904,269 11 ... 7,996,787 8 8,896,756 97 
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Exchequer between April 1, 1875, and March O1, 1876 
___EXPENDITURE AND OTHER PAYMENTS. 

















Badget 
Estimate TotaL Excaeqrcen Is*urs 
for - a —————————— 
1875-76. To March 31, 1876. Sametime last year 
a ale Sakae 
EXPENDITTRE, £ £ £ 5 £ 
Permanent Charge of Deht ...... 27,400,090 27,400,000 27,094,430 
Interest on Local and Temporary 
TIE csntnstitnits Ginistenn ‘ 70,000 43,750 
Other charges on Consolidated 
i Fund penne 1,590,000 * 1,557,090 1,583,589 
Supply Services 47,943,000 47,420,933 £5,549,97 
* Including 290,1502 102, the 
rmount of the * New Sinking 
Fur d”™ i<sued to the Nati 1 
Debt Commissioners under th 
Act 38 and 39 Vic., c. 45. 
Expeuditare .....c.c0.ceseacee 77,003,0 . 1.773 L S23, 
OTHER PAYMENTS. 
Purchase f p in tf Si ( 
| a ae y 
Advances under \ ious Acts, issued 
Se IIOP «5 cinannctsicuttorsincitteuanns $,529,57 8 
Expenses ot forti tions ana muiil y 
arracke ...... elt alemeaiaannneiniansiadaiices 150 000 
Exchequer Bille paid Off ....cccccccc.coccecccces ”) b 
Surplus income appliei to reduce De! ; ‘ 
—--- —— 348,94 
Balances on 3ist Mareh, 1XS76~— 
PB TE os cnccetnancndmnaibianiiinen $2689 + 
Ie OOS ins cnn nn cteetandneeiien ‘} ] 
———— 5.119.587 ——— ~ 
ID  scsncencictindcutenilanabinttuzanmeiaabindiaiinaie 0.399,30 


CIE ii cn ceisceniindnnsinibinn ee " 5,093, 730 
PROOGEEG SCOOURG) 6ccccc.ccccscceccececesccseceeses 18,871,822 
Private deposits asa bcalhidhieaaietacigeidiaeaikeacaenathaneieel 16,024,699 
iis cscs sc ihiaatacaunitvaigind sais eisai . £5,630,2 


The changes are 
ment of the month 


those usually observed at the ¢ 


reductions in the circulation, 


counts, and the private deposits. ‘the dimimution in t 
circul: ition, however, re pre sents little more than tiie mer 

of the cash reserve ; the difference between the withdrawals of 
private deposits and the entries in the chapter of d in 
having been absorbed be 1 reduction in the Treasury accoul 


probably due to the p aa nt of the quarterly coupon 
Three per Cents. since the Ist. It was 
2 ee 1. a ee a | ee e 3 at 
Bank might make a reduction In its rate OL Giscount bo-di 
but the Council separated without making any change. 


The outside 


rumourea nat the 


discount market is still dull, and bills scar 

undergone no variation, and, at 1} 
for commercial paper below the Bank rate, any further de- 
cline is scarcely probable, so long as the Bank price rema:ns 
unchanged. on London 
. 


The exchange is again firmer, at 
25f 25c for sight. The loug would be paid 257 Zthe, but tlics 
re no offers. German bills are firm at last week’s rate and 


the Berlin rate on Paris is a fraction lower, at 
the 100 francs. 

After the heavy fall of Thursday last a sharp reaction set in 
the next day, and has since continued, favoured by the easy 
terms for carrying over at the settlement. The month ended 
well, the net resvit, after allowing for the conportaken off the 
Three per Cents., and the contango at the end of March, being 
a rise of 85 centimes on the Threes, and of 1f 70c on the Fives. 
The Threes have a further gain of 35 centimes since t 
liquidation on the Ist. The Fives have 
at their present price there is little 
cash purchases of Rente continue th 
Receivers-Genenal, which are the barometer of the business 
for money, amounting last week to 62,000£ of Three per Cent. 
Rente, and 292,000f of the Fives. The se ttlement of 


S] marks Ld 


been less favoured, I 
margin for arise. T 
large, those throngh the 


7 


miscellaneous securities was not less easy; shares of the 
financial companies were scarce, and a b meal 1m 
was paid on those of the Credit Foncier, and the 
Société Générale. Italian Rente has taken the lead among 
the foreign stocks, and Spanish have gained !} on the reported 
arrangement for consolidating the coupons in arrear and 


2 market 
,gitate Ll. 


paying partly in cash the coupon of July next. Th 
for Turkish ind Eyyptiam securities has ‘been again 


Turkish, after recovering to 16.40 on ypteetione have since lost 
afre sb all the ground gained. The pe ay mie! O. thi » AT ril 


issured by 
the intervention of the French Minister of Foreign Affairs 
with the Comptoir d’Escompte and other financial houses, 
the direct solicitation of the Viceroy, but all the at 


th 


tempts 


made to turn that incident to account by giving 
the greatest publicity to it have had little eff 
in attracting buyers. The negotiations for the issue 
‘of the new loan are meeting with rious «iff 


houses which was to torm 
the Syndicate has withdrawn. According to the Messager 

Paris, the financial group which is to bring out the loan of 
250 millions had undertaken to take 50 per cent. of it 
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have not been dealt in to-day. Coupons of 10f 69c on the 











THE ECONOMIST. 








ct 





[April 8, 1876. 


Ore —er——T 


but the Viceroy wished to raise the amount to 56 per cent., | 
| anda compromise has been made by fixing the amount at 60 
per cent. The note from the London Committee of Peruvian , 
| Bondholders published in yesterday's Times is said here to be 
| premature, as the affair is not so far advanced us stated. French 
railway shares continue to advance in price, notwith- 
‘standing the unfavourable traffic returns. The receipts 
on the six great companies have this week a deficit of 575,000f 
compared with last last year, making a loss of 2,730,000f in | 
the first eleven weeks. Suez Canal shares are again firmer, | 
| and to-day reached to 745f, but went back a little on realisa- 
tions. Egyptian bonds recovered at the commencement of the 
week to 305f, but closed to-day at 250f for those of 1870, and | 
273f for those of 1873. This difference of price for bonds of | 
the same value can only be explained by the unsettled state of | 
‘the market. Peruvian sixes were done yesterday at 29, but 


Société Générale; 36f Orleans Railway; 17f 50c Western ; 
and 47f 50c have been taken off this week. Subjoined are to- 


| dav’s prices for the aczount :— 
ys} 


March 30. April 6. 
f ec f c¢ 
RUOON: < scccedeueh ececeassaseuminahs 66 22)... 67 25 
SPINE rast cok aseerneeeeknasueeban sls eee 105 773 
SUMINNL.: cicoaiesiennbbescsisyeninn 7 20 senwes 71 90 
REE TRONS cccsixdencccecvsins SESS. sccdes 15 40 
Oesoriat, LISD scesssisvesescesscuss a ae 89 0 
ANG, DIED nteiccdebsebeacdiasenne’ me DD -csesen 1024 

Spanish Exterior ..........cesces eee 173 

POE ccspckcndpenksessacceobesss i 2 11 50 
Bank of France (cash)........0++6 were: D issews 3610 0 
Comptoir d’Escompte ............ 617 50 ...... 620 0 
RAEN ONE. cokaceucnccivveveosns | eee 847 50 
Oredig Mobilier ..csocssccvesccessess 190 0  rcocce 190 0 
Sociéte Générale ............sce08 SBD © cecce: 535 xd 
Banque de Paris et des P. B....... Bee "O° essence 1048 75 
EN AEE winbind nav ee abebe renee 1120 0O . 1090 xd 
Northern Railway............s0+0 1210 0 ...... 1225 0 

NIN ihe eicusi ch alinitanaiatoetn oo 340° OD iow CRS Zim 
SEL ccc ncimistubee beupeeeuenieene ee OP ceases 1000 xd 
SIRI cscsnieiceacucitinits SSannsersen BOl BO .dooess 996 25 
Paris-Mediterranean  ....06-..0.. 987 BD cons . 1000 O 
OUT ccs sinececcadmexene men Lee Oe. sincce 730 (0 
South Austrian Lombard......... 220 0 ..... 222 50 
Suez Canal, shares ..........s000- fe ere 738 75 
Do delegations .......ccccecseses GOZ 50 .nccce 620 0 


One of the most interesting Parliamentary events of the 
week has been the election in the Bureau of the Committee 
for the examination of the Budget of 1877. During the last 
Assembly the Radical members took little or no part in the 
examination of business questions, generally confining them- 
selves to vague demands for reductions and for the erganisa- 
tion of the finances on new bases, but without indicating the | 
system they intended to substitute for the existing one. They 
were apparently convinced that their ideas had little chance 
of being adopted, and preferred to reserve their plans for a | 
| time when their influence would be paramount in the | 
Chambers. As they are now in sufficient numbers to hope to ! 
impose their ideas, some curiosity was felt to learn what | 
| reforms they would propose. The election of the members of 

the Committee in each Bureau was preceded by a general 

| discussion, ‘n which each Deputy had an opportunity | 
| of expounding his views. Almost every one of the Deputies | 
of the Left was prepared with criticisms on the Budget | 
as a whole, but in detail the improvements  sug- 





| 
| 
| 
| 
| 
| 
| 





| gested were generally confined to insignificant retrench- 

ments of expenditure, prompted by political motives. Of 
| these, the most numerous were directed against the clergy, 
| such as the withdrawal of the Ambassador from the Holy See, 
| the suppression of the credits for the religious services in the 
|} army, and the entire abolition of the Budget for Publ 
| Worship. Other Deputies demanded a diminution of the 
| number of clerks ia the public offices, and an increase in the 
| hours of attendance ; the reduction of salaries above 10,000 | 
~francs ; the abolition of Under-Secretaries of State, of the 
| Treasury agents in the departments; a diminution in the 
|; number of tribunals, &c. Two more comprehensive schemes 


were, however, proposed. M. Menier did not fail to take ad- 


| vantage of this opportunity to recommend the trial of his tax 
| on capital; as a first experiment, he would commence with a 
| charge of one per thousand, which would produce a sum of 
| 160 millions and permit the abolition of a number of the new 
taxes, including those on matches, paper, soap, chicory a | 
part of the railway duty, &c. M. Laroche-Joubert wished to 
go still further, and abolish all the existing taxes as immoral, | 


and substitute for them a single direct tax on propert 

Among the more reasonable reforms demanded a A 
revision of the cadastre for r E 
tion of the foncier tax: 
sion has, however, been admitted 

some time past, but the practical 
| measure are almost insurmountab 
= 


eal property, for the imposi- | 
the necessity for such a revi- | 
by all the Governments for | 
difficulties of any general | 
le; a bill for correcting | 
some of the greatest anomalies in the land-tax was besides | 
passed by the last Assembly, and a new bill, with the same | 





object, has just been presented by M. Léon Say. Several 
Deputies also demanded the study of an income tax, to which, 
however, there is a general repugnance, perhaps exaggerated, 
as inquisitorial. If that objection could be overcome, 
M.Menier’s plan, within the limits he now proposes, 
would be worth a trial, for the taxes he proposes to 
abolish are extremely unpopular. The members elected 
for the Committee on the Budget comprise few men of 
any financial experience, and, of the thirty-three Deputies 
chosen, only s:x Lelonged to any of the similar committees in 
the old Assembly. It must, however, be remembered that 
many are now members of the Senate, and others have not 
been returned to either of the new Chambers. Among the 
number elected are M. Mathieu-Bodet, a former Minister of 
Finance, and MM. Germain and L. de Soubeyran, directors of 


great financial ecmpanies. The choice of M. Gainbetta as 


President of the Budget Committee, has caused some surprise; 
and the defeat of M. Bardoux, a late Under-Secretary of 
State and President of the Left Centre, who was the candidate 
opposed to him, is a sign of the declining influence of M., 
Thiers in the Republican party, and of the disposition of its 
members to free themselves from the authority he once 
possessed over them. 


The current number of the Ievue des Deux Mondes contains 
an interesting article by M. Michel-Chevalier on the monetary 
system and the single and double standard. This paper is of 
such length, that to summarise the contents would be impos- 
sible. Being, however, written in bis usual lucid and brilliant 
style, it will not be found too long by those who take an in- 
terest in the question. It needs scarcely be said that M. 
Chevaliér is in favour of a single gold standard. He contests 
the prescriptive right of the double standard, which its advo- | 
cates have always claimed for it; he shows that if a double | 
standard has ever existed it has been by an abuse, as although 
gold and silver are both legal moneys, the standard is silver 
only. The law of 1803, establishing the present mone- 
tary system, commenced with a general declaration, pre- 
ceding the numbered articles, in these words :—“ five grams | 
of silver, nine-tenths fine, constitute the monetary unity which 
is called a franc.” Statesmen of that time were already pre- 
occupied with the necessity of preventing the abuses to which 
the use of gold and silver simultaneously, had given rise under 
the old monarchy. Ifthe value of silverfell the weight of the gold | 
pieces was lessened to bring the two metals to the same value ; 
if then the gold became depreciated, the weight of the silver 
coin was reduced, so that both monies became more and more 
impoverisbed, and ended by falling to seventy-six hundredths 
of their ncminal value. By a fixed and invariable sirgle | 
standard a barrier was opposed to any such debasement of the | 
currency. The same law did indeed fix the relation between 
the two metals at 154 to 1, but it expressly stated that if the 
relative value should afterwards change the gold only should 
be recoined. M. Chevalier of course does not wish | 
the silver standard to be retained, and regrets that the change 
for a gold standard was not made when recommended by the 
International Monetary Convention ten years ago. A large | 
quantity of silver has been since coined, and the situation 1s | 
less favourable than it was then; it is, however, still good in| 
the sense that there is more gold than silver in circulation. 
The evil to be guarded against is that of permitting it to, 
become bad by persisting in erroneous ideas. The danger of | 
a counterfeit coinage of silver five-franc pieces of their proper | 
weight and fineness is not, he shows, illusory, for formerly 
Spanish piastres of legal size and fineness were made out of 
Spain for circulation in China, because of the exaggerated 
value the Chinese gave to those pieces. M. Chevalier mentions, 
to show the alternatives in the circulation of the two metals 
under the system of a fixed relation between them, that 
during the reign of Louis Philippe the coinage of gold was 
only 216 millions of francs, against 1,757 millions of silver, 
while during the Empire the proportion of gold was 6,152 
millions to 625 millions of silver. In each case the public 
almost ceased to bring one of the metals for coinage, eX- 
changing it abroad for the depreciated one. 


In the meeting of the Paris Political Economy Society, last 
month, some surprise and incredulity were manifested at a 
statement by M. Joseph Garnier, that he had learned from M. 
Mannequin tbat gold mines had just been discovered in Spain 
of such marvellous richness that they might contribute to 
restore the normal relative value—15} to 1—between the two 
metals. M. Mannequin, being present at the Societys 








_meeting held yesterday evening, an attempt was made to ob- 


tain from him some details of this wonderful discovery, which 


| M. Simonin turned into ridicule, affirming that there were no 
_ gold fields in Spain which would pay the expense of working: 


M. Mannequin, however, refused to be drawn, stating that he 


could not betray the secret as a company was now being 


formed; but he maintained his assertion, and declared that he 
had by no means exaggerated the richness of this gold field. | 
The Brussels Political Economy Society announces that it 
will hold a congress in September next, to celebrate the cen- 
tenary of the publication of Adam Smith’s “ Wealth of 
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Nations.” The Society proposes then to render account of the 
pacific consequences realised under the influence of the 
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guiden. Of course those railways who clearly promised to 
| pay the interest of their debentures in thalers make an excep- 


doctrines of Adam Smith, and to consider whether any of | tion, and these have made no difficulties about fulfilling their 


those doctrines require to be revised, modified, or rejected, on 
certain points. ; 7 

The following are the returns of the receipts from shipping 
by the Suez Canal Company in March and in the first quarter 
of the year, compared with 1875 and 1874 :— 

Monto OF MARcH. 
1876 1875 1874 
149 176 120 
3,017,000 3,236,769 
First TuaEe Monras. 

SI dciciniaaihsane 421 455 331 
Tolls (in franes).. 8,344,781 8,212,831 6,764,627 
The traffic has evidently row reached a stage at which the 
rate of improvement will be less rapid than hitherto. The in- 
crease of receipts, compared with last year, in the quarter, 1s 
insignificant ; such as it is, however, it has been obtained 
with a marked diminution in the number of vessels. The Canal 
appears to be now used by shipping of greater tonnage than 
formerly. 

The following are the latest quotations of the produce 
marksts at Havre, per 50 kilos (1 ewt), duty paid :— 


Tolls (in francs) .. 


Corron.—No change was made in the official price current at the 


last weekly revision. The present rates for the current sorts are :— 
New Orleans, low middling, 79f; good ordinary, 70f; Georgia, 77f 
and 68f; Pernambuco, fair, 85f; Sorocaba, 75f; Oomrawattee, good 
fair, 57f; Tinnevelly, 61f; Bengal, 47f. Sales last week, 9,:01 bales ; 
importations, 3,414. Stock, 180,030 bales, ef which 112,230 from the 
United States, against 138,480 amd 79,210 at same date last year. 

Corree (in bond).—Hayti, Gonaives, 96f 56¢; Cape, 92f 50c; St 
Mare, 102f 50c; Jorlan Prince, 88f 50c; Rio, 95f 50¢ to 100f; Bahia, 
110£; La Guayra, 109f. Sales last week, 14,172 bags; importations, 
775. Stock 175,512 bags, against 174.377 in same week last year. 

WooL.—Monte Video, unwashed, 200f to 255f; Buenos Ayres, 150f to 
232f 50c¢ per 100 kilos. 

TaLLow.—Monte Video, ox, 53f; sheep, 51f. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, April 4. 


During the first part of last week the fall in the speculative | 


stocks, and, above all, in the shares and debentures of 
Austrian railways, progressed still further. 
the Minister of Finances found himself bound to declare that 
the Cabinet is ready to take necessary steps for better 
guaranteeing the interest of railways, and after this the 
railway stocks improved somewhat in price. We must mention 
all the circumstances that accompanied this extraordinary fall 
of stock, which almost amounted to a crisis, and which might 
not otherwise be understood aright. First of all, legal terms 


of the States’ guarantee of railway interest have never been | 


set down clearly. The State has really undertaken to stand 
for the interest of thirty Austrian railways, but in each single 
Bill affecting the guarantee the conditions differ from those vi 
all the others. Foreign creditors paid their capital with the 
certainty that the State guaranteed the whole of their titles, 
whilst the State really meant to guarantee nothing but the 
estimated capital required for construction. Events have, 
however, shown that this capital had been, in most cases, 
underrated. Some railways extended their line beyond the 
limits determined by law. Others, again, required more 
working expenses than was originally expected. 

Thus, within the course of a year, several railways were dis- 
appointed in the amount of the income they calculated upon, 
and could not pay the interest. The Minister of Finances has 
now promised that the States’ guarantee is to be altered, so 
that in future it will really be valid for the titles themselves. 
To do this, Austria sacrifices but two or three hundred 
thousand gulden, which will be amply repaid by the retura of 
confidence amongst the creditors affected, and by an increase 
of Austria’s credit in foreign parts. Another reason for the 
fall of railway securities was the vote of the House of Parlia- 
ment, which we have already mentioned, and which brought 
with it a refusal to aid the railways of Bohemia, Moravia, and 
Vorarlberg. The third reason was, the fall in the price of 
silver; fourth and fifth reasons were the speculation on the 
fall of stocks and the panic which took possession of pro- 
prietors of securities, who guve orders to sell at any price. 
The last, especially with German creditors, is a great mistake, 
and is closely bound up with the German currency reform. 
Formerly, most of the interest promised in silver was paid 
down in thalers, because Austria had coined large amounts 
of Vereinsthalers, which still circulate in Germany. By the 
German currency reform the thalers were declared equal in 
value to_ gold, and are to remain so, until the law for the 6th 
Jan., 1876, is put into effect. A great number of German credi- 
tors cherish the mistaken idea that Austria is bound to pay in 
thalers still. But as thalers have, for the reason just men- 
tioned, increased in value by 10 to 12 per cent. against Austrian 
silver gulden (the standard money of Austria), it is natural 
that in Austria interest payments should be made in silver 
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—————————— 


2,516,987 | 


In consequence, | 


obligations. Some railways have had their cars seized in 
| Germany, and these have been declared bound to pay their | 
| interest in gold by both the courts of justice in Berlin and 
Frankfort. The railways which pay their interest in gold are 
the Northern Ruilway, the Lemberg-Czernowitz line, 
the Franz - Joseph Railway, and, besides these, the 
| Danuve Navigation Company. A great number of | 
German creditors, whose interest was only promised in 
silver, demand to be paid in gold, but Austria replies that 
| Austrian debtors cannot be expected to be bound by changes 
, brought on by the German currency reform. An Austrian 
banker proposes a means of arranging this question in the 
columns of the Neu Frie Presse. Should Austria return to 
| cash payments, and at the same time establish a pure gold 
standard, it had better not adopt either the English, German, 
or French system, but take a new gold gulden for a standard, 
based on the present real value of the silver gulden—that is 
| to say, a proportion of silver to gold equal to 1—I17}. If this 
| plan were resorted to all creditors could be paid in gold, and 
the debtors would not in the least suffer by it. 
A few days ago the Hungarian ministers, Tisza, Simonyi, 
‘ and Szell, arrived at Vienna, with a view to treating on the 
questions of the States’ convention with Austria, the com- 
' mercial treaties with foreign countries, and the Hungarian 
Bank. The resvlts cannot as yet be spoken of, as the reports 
| of experts must first be heard, and the real consultations do 
not commence tili Thursday. All we can be certain of is that 
| the Hungarian politicians will demand as much as they can, 
and that the question will not be solved without sharp dealing 
| on both sides. 

The latest news from Pest mentions the propositions of the 
| Financial Committee of paying the Hungarian railway deben- 
| tures interest in gold, as silver can no longer be looked upon 
| as international currency. 

The Viennese Chamber of Commerce has named a com nittee 
| for looking into the reasons of the extraordinary fall ia the 
| price of silver. ; 
| The German Bank’s circulation of notes decreased from the 
| end of January to the end of February by 36,814,694 marks, 
it having amounted to 945,473,335 marks in January, whilst 
| in February it amounted to 903,658,691 marks. 
| The total of new money coined in Germany up to the 25th 
| March amounted to— ; ; 
| Marks. 
| In gold coins 1,372,200,290 
198, £45,833 

22,679,463 


8,034,212 


In silver coins 

In nickel coins ... 

In copper coins , 
Of the gould pieces, 146,652,463 murks were coined for private 
account. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
| Aw AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, tue oth day of April, 1876. 
ISSUE DEPAKTMEN1. 
Notes issued............ £39,465,100 | Government debt 
| 
| 


' 


£11,015,100 
3,984,900 


24 465,100 


Other securities 

Gold coin and bullion. 
Silver bullion 

! 


| es 
| 59,465, 100 | 
| 


39,465,100 
BANKING DEPARTMENT. 

Piopristors’ capital... £14,555,000 Goverumentsecurities £14,555,511 

3,107,691 | Other securities 18,702,842 

ON iicdasvaxsnmniataee 11,956,400 

Gold and silver coin... 993,285 


Public deposits, in- 
cluding Exchequer, 
Saviogs Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 

Seven-day and other 
RES: <cccese ganineancdee 


7,614,937 |; 


20,628,956 


46,237,838 
F. MAY, Chief Casuier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
| form, present the following results :— 
LIABILITES. £ | 


Dated April 6, 1876. 


ASSETS. 
RIAD gircudcitintene 
Coin and bullion 


| Circulation (including 

| bank post bills) ... 27,51 1,954 
| Public deposits 7,614,937 
| Private deposits 20,628,956 
| 56,055,847 59,163,538 
The balance of Assets above Liabilities being 3,107,691/, as stateain 
. the above aszount under the head Kxst. 
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exhibit— 


| 

Increase. Decrease. 

£ £ 

} Circulation (excluding Bank Post Bills) 657.625  ..e.see0e 9 tng oe 

I] Public depOSitS ..cseeeeeeereeersneneneereeens sen steeeeees 2,188,222 

;| Other denosits... .- scientist onceteuicnamanes 1,607,225 ional a 

1) Government SOCUTILIOS ....sesseerereereeres TGF.100 -eprapncee ee 

1 Other SeCUritleS .......ceeeesseee pean eben anita wacsney Sen ee 

PEON. cconeseee ao kebmisaeeiuen <ieieiielaaaeent ok 57 ate a 

\| = as Fs Ramones vcensresee 620,070 
ReEETS. seni a ae cae s a 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 














; Week ending Week ending Week ending 
April 5, March 29, April 7, 
1876. 1876. 1875. 
Thursdayeeccceere ... £36,531,006 ...... £11,927,000 veces. £23,230,000 | 
Friday .........000 18,373,000 ...... 13,503,000 ...... 21,589,000 
Saturday ......000 . 20,667,000 ...... 14,483,000 ...... 21,648,000 
Monday .....0..000 16,885,000 ...... 18,688,000 ...... 17,692,000 
TUCEGAY ........0000 20,316,000 ...... 13,773,000 ...... 20,361,000 
Wednesday ......... 13,796,000 ...-.. 12,113,000 ...... 15,793,000 
Potad ..ecccoss 126,568,000 ...... 79,437,000 ....... 120,313,000 


GEORGE DERBYSHIRE, Chief inspector. 
Bankers’ Clearing-house, April 6, 1876. 
The following shows the amount of the Circulation, Bullion 
‘in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
dth April, 1876:— 











' 


9,178,724 4 


i Circula- | ss 

i| tion, | Coin and ecurities Rate of 
i Date, erg Bullion. Deposits. in Banking Reserve. (p;..ount 
| ! =. ost Departmnt 

1) ills. eee a 
_— 

1] e + @ £ £ £ % 

i 


21,703,879 27,455,048 36,165,075 


| 
1] Dee, 29 cescccssvces| 27 020,100 


Eubjoined is our usual table, affording a comparative view 
‘of the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchangas, during 
|,a period of four years, corresponding with the present date, 
|| as well as ten years back, viz. :-— 


li Jan. 5 .| 28,083,520) 21,215,761 27,939.872 37,951,935 8,132,241, 5 
i\ Oe ieee 27,623,575 21,504,233 24,423,595 33,666,204 8,970,658 — 
Oa 27,311,800 21,981,619 24,331,779 32,883,024 9,669,819 — 
1} 26 seceee «+ 26,76°.585. 22,246,347 23,989,578 31,709,283) 10,479,762, 4 
tO eetial 27,185,056 22,355,451 23,529,596 31,595,444 10,169,471 — 
| Bs amioks ve. 26,688,265. 22.431397 24,864,848) 32,362,543 10,743,132 — 
| ee 26,289,540 22,801,807, 26,368,875, 83,232,721 11,412,267, — 
er 26,196,835 23,062,580) 26,988,830) 33,347,411) 11,865,745) — 
1 Mar. 1 ssesseesees 26,525,165 23,279,020) 28,071,669) 34,868,509 11,740,555 — 
26,389,345 23,542.037, 28,875,729) 35,282,418! 12,153,262 — 
t 16 vase, 26,833,550 23.957,185) 29,706,744! 35,659,069| 12,608,915,  — 
1 22 seesssee.) 26,177,720 24,664.006 28,716,265 33,793,600 13,486,896 3 
aaa 26,821,075 25,000,938, 28,824,887 34,211,225 13,179,863 — 
jj April & ws! 27,478 700 25.458.385 28.243.893 33.258,153 12.979,685 3 
f) April srseee! 27,473 700 _ 26.458 43.893 33,258,18 Fa 
i 





| Atcorrespondingdates April 4, 




















April 9, April 8, April 7, April 6, 
with the present week. 1866. 1873. ls74 1875. 1876, 
_ Circulation, excluding £ £ £ £ £ 
bank post bills ...... 22,770,472 | 26,283,7 26,733,750 | 27,160,620 | 27,478,700 
| Public deposits......... 7,692,911 12,645,879 6,886,239 5,156,837 7,614,937 
| Other deposits ......... 13,351,065 | 21,592,657 19,634,207 | 18,878,363 | 20,628,956 
| Government securities 10,915,105 | 13,380,963 | 13,803,274 | 13,538,116 | 14,555,311 
Other securities......... 22,094,787 27,648,496 20,282,365 19,763,741 | 18,702,842 
|| Reserve of notes Keoin| 6,919,382 | 11,414,923 10,517,139 8,697,447 | 12,979,685 
1 Coin and bullion ...... 14,251,947 | 22,698,678 22,250,899 | 20,858,067 | 25,458,385 
| Bank rate of discount. 6 % 4 % 34 % 3% % 3 % 
Price of Consols ...... 864 93% 923 | 93% | O43 
Average priceofwheat 44s 11d 54s 11d 60s 3d 423 5: | 433 4d 
| ExchangeonParis(sht) 25 17} 27} 25 40 50 2517) 30 35 20 30 | 25 20 32} 
— Amsterdam ditto, 1117 18 121 2 1213} 19} iLi4 15/1213 23 
_- Hamburg Gmtbs) 13 93 10 2053 2057 2084 2070 
Clearing-house return 109,071,000 — 91,072,000 129,313,000 '126,568,9¢¢ 


| The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
(8,745,7221; in 1873, a deficiency of 5,955,8391; in 1874, a 
| deficiency of 598,658/; in 1875, a deficiency of 885 3781 
| Ia 1876, there is an excess of 1,926,1141. 
| In 1866, the money market was quiet, but still dear. More 
| peaceful news came from the continent concerning Prussia’s 
desire to absorb the Danish Duchies in defiance of the claims 


of Austria. The public revenue for the precedi S 
a large surplus over expenditure, we punenanes 
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The preceding accornts compared with those of last week | ;ont largely on call to be ready in case of sudden pressure, |. 


| 


} 
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Ia 1873, the money released at the turn of the quarter wag 


further withdrawals of bullion from the Bank being expected, 


In 1874, the money and stock markets were inactive. The 
terms of the Indian Famine Loan of 3,000,0001 were 


announced. 


In 1875, the Bank reserve was low, but little demand 
existed for bullion on French or German account, and there 
was no apparent necessity that the reserve should be high, 
A correspondence between Germany and Belgium about 
alleged breaches of neutrality by the latter, and the alarm / 
professed in Berlin at the warlike preparations of France, 
unsettled the market for foreign stocks, but there was 
considerable improvement in that for British railways, 


The account of the Bank of France for the week ending 
April 6 shows the following changes :~ 


April 6. March 30. Increase, Decrease, 
ASSETS. £ £ £ & 
eee ieieeeabansensen . 75,873,000 ... 75,425,000 ... 248,000 ... oe 
Private S@CUTIUICS .......0s0e0008 20,734.000 ... 22,563,000 ... eae ++» 1,829,000 
Treasury bonds..........eccee+« + 22,256,000 ... 22,256,000 ... one ose in 
LIABILITIES. 
Notes eee seecces sseeeeseee eereceee 95,753,000 ou 98,908,000 ee eee eee 155,000 
Government deposits ........ . 5,461,000 6,216,000... eee ee 755,000 


13,046,000 1. 14861,000 2... 915,000 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Weex ending March 31, 


Private deposits .........see0es 


March 31, March 23, increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .......00-c0008 24,930,000 .. 25,349.000 ... oo «. 419,000 
Discounts and advances..... - 21,262,000 19,426,000... 1,836,000 ... and 
LIABILITIES, 
Notes in circulation .......0-«. 33,899,000 31,292,000... 2,607,000... eve 
Deposits, 80. .........ccrcccesere 4,251,000 4,496,000... coe eee 245,000 
Acceptances,en’orsements,&c. 4,766,000 ... 5,453,000... - ++. 687,000 
AUSTRIAN NATIONAL BANK—Week ending March 28, 
March 2s. March 21. iucrease. Decrease 
ASSETS. £ £ £ 
Colin and Bullion ....ccccccccee - 13,659,000 ... 13,659,000 ... vam eee ee 
Discounts and advances...... 12,852,000 12,843,006 9,000.0 eee 
LIABILITIES. 
Cer RTO i cencnanescostenetenree 27,173,000 27,353,600 ... ene ess 160,000 


7, ape 
NETHERLANDS BANK—Week ending April 3. 





April 3. March 27, Increase. Decrease 
ASSETS. £ £ £ z 
GORD nccnesecchtencopeeseecsees, BB ATROOD. «. BIER 000 22,000 see iad 
Disecunts aniadvances ... 7,671,000 7,366,000 305,000... ose 
LIABILITIES, 
Notes i» circulation 15,005,000 ... 14,529,000 476,000... se 
RINE cisnnepenterernssnve pees 4,257,000 ... 4,401,000 ... ae coe §=144,000 
NATLINAL BANK OF BELGIUM—Week ending March 30. 
March 309. March 23, increase, Deerease, 
ASSETS. £ £ £ & 
Coin and bullion ....... eoccone 00008000 4,988,006 96,000 ... ove 
Discounts and advances ..... + 11,256,006 10,880,000 376,000... eco 
LIABILITIES. 
Circulation COCR Ree REE Eee eer eee 13,539,000 13,322,000 one 21 7,000 ove ose 
GEIB. ccscocesccesense: aaa 2,627,000 2,375,006 ... 252,000 ... on 


NEW YORK ASSOCIATED BANKs—Week ending April 1. 


April l. March 25, increase. Decrease, 
£ £ £ 
ON 
Loans and discounts ...... 47,914,000 ... 47,932,600 ... - 18,000 
Legal tenders ,........ ccoccesee «=. 9 0087,000 ... 8,024,000 ... one a 
Circulation..c......cs00-eeseeee . .8,000,000 ... 2,970,000 ... 30,000 ... 7 + 
; dois dols dols des, 
Net deposits ....cocccocsseseeeses 211,560,000 ... 214,180,000 ... ane ose 2,620,000 


Discount and Mongy Market.—The influx of gold with- 
out any purchases for export, which has become so marked 
since the purchases for Germany ceased, is now on a very 
large scale. No surprise was felt on Thursday accordingly at 
another reduction of the Bank rate—from 34 to 3 per cent. 
Previously the demand in the open market had quite fallen 
away, and since then, though there bas been a momzntary 
revival of demand, through bills which were held back coming 
forward, rates remain very low, and there is a great scarcity 
of bills. The minimum this afternoon for the best short Bank 
bills is only 2% per eent., with transactions lower, and money 
on the Stock Exchange on English Government securities at 
call is easy at 2 to 2} per cent. 

The influx of gold which is now going on, appears to be 
from all quarters at once, from the continent as well as from the 
gold-producing countries, while there is no demand for any | 
quarter. Accordingly, unless the German purchases should be 
resumed, money promises to be very easy indeed. 

The changes in the Bank return show that the influx of 
gold has been such as to compensate largely for the week the 
usual diminution in the reserve customary at this period. 
While there is an increase of 658,000/ in the active circula- 
tion, there is, on the other side, a net increase of 457,000/ in 
the bullion, so that the net reduction in the reserve for the 
week is only 200,000. The increase in the bullion has also 
taken place, notwithstanding an efflux of 287,000/ to the 
country, the sum of 744,000/ having altogether come in from 
abroad during the week. The ease in the open market is also 
ehown by the large decrease of 1,151,000/ in the private 
securities. The other changes are a decrease of 2,188,000/ in 
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the public deposits, an increase of 1,607,000/ in the private 


curities. ‘ | 
We subjoin our usual quotations for mercantile paper 
having various periods to run :— | 


The allowances at the private and 


duction in the Bank rate, and are now:— 
Private and Joint Stock Banks at notice 2} 
London and Westminster Bank at call... 2 
Discount houses at call s 
Discount houses at seven days’ noticc ... 2 
Discount houses at fourteen days’ notice od 


per cent. 
per cent. 
per cent. 
per cent. 
per cent. 


cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

ee ae en ce 

eee 2 epssechhebaterbeds a 
Frankfort...... eucsestacedeotionsesssscces des. Sabeimees 3 
Hamburg ...... selidacnmntnwerveeuts pee re 3 
DIB EIIE cccsuccterevenmazeneteoes sins’ A» eimainiee 24 
Brussels ........ opiaiiennns ane | oe 23 
Vienna .....ccccccccccreccccecscscsereosees 4 cocccooes 42 
EEE oa cscecspennennacooes on epwennnen 6 


The Bank of Bengal has, this week, further increased its rate 
of discount for bills under 30 days from 10} to 114 per cent., 
and for bills over 30 days from 11} to 12} per cent. 


Tue Srock Markers.—Business here has generally been 
much better in tone than was lately the case, especially in the 
home markets, where some quantities of stock continue 
to be taken away by investors, and there is also some 
speculative buying in anticipation of the Easter holiday 
traffics. But an important exception has been made in 
foreiga securities, where there bas been a great deal of un- 
steadiness, in consequence of the excessive fluctuations in 
Egyptian stocks. Mr Cave’s Report was circulated on Monday, 
and the first effect was decidedly unfavourable, large sales 
being made by speculators here, which were only in part com- 
pensated by the purchases for the Paris market, where opera- 
tors have a new loan in contemplation, with the alleged 
countenance and support of the French Government, and 
appear determined to support the stock. The price of 
the 1873 loan fell as low as 504 again on Wednes- 
day, and, in spite of temporary rallies to 54 and 
upwards, the price now current is about 52). This 
great fall was naturally reflected in other foreign secu- 
rities, the occupation of Paris operators with the settle- 
ment on Monday and Tuesday, assisting to remove any check 
to the influence of the forced sales, and the weakness on 
Tuesday also extended to other markets here, there being a 
relaxation of the active buying noticeable a few days ago. 
But allowing for this falling off in business, and the disturb- 
ance in the Egyptian market, the tone has been generally 
good, in response, no doubt in part, to the fall in the Bank 
rate, and the prospect of easy money. To-day Egyptain 
securities have again fluctuated widely, on reports that the 
payment of the Treasury bills falling due on Monday will be 
postponed, and that there is consequently a panic in Alex- 
andria. The Khedive, it is stated, has also asked a delay of 
48 hours to consider the proposals of the French combina- 
tion for dealing with the floating debt, which delay expires to- 
morrow. The situation is apparently critical in Paris, owing 
to the position of certain establishment, and what the exact 


| 


Bank bills—2 and 3 months ........ ee 22 4 per cent. 
Do 4 — cnsusenpnnes 24 per cent. 
Do ita ta:.;) deentenneans 23s per ‘cent. 
Trade bills—-2 and 3 months ..... cocecee 2% 3. per cent. 
Do ~ <class a per cent. | 
Do 6 — coveececess af } per cent. 





| 


} 





deposits, and an increase of 198,000/ in the Government se- | latest unofficial prices for quotation :— 


The discount quotations current in the chiet continental | Mr Cave’s Report, and rally from time to time as purchases I 
' 


| 


| 


announcement to be made on Monday will be is yet undeter- 


mined. The tone at the close is generally dull, as besides 


| 


the critical state of Egyptian securities, Turkish securities | 
are depressed by the effect of the non-payment of the April | 


coupon, and the weakness generally shown by the Paris 
Bourse. 

EnGiish Governwent Sxcuriries.—There has been a 
farther rise here in response to the fall in the Bank rate and 


the generally easier condition of the market. 


CONSOLS, 


Money. Acceant, April4. Exchequer Bills. 





Lowest. Highest. Lewest. Hignest. March & Jane. 
BONEIND  ccensdeiorcoseosesccs OER. 00n WOR arveen DAR nce OAR cerns par to 7s pm. 
MEET ccrevecntege oscnce 94} 94 - O44 ... O45 «..... par to 73 pm. 
May 4 
POD. cccenttevsseuttnseeseee OAD se O44 ... O44 ...... par to 73 pm. 
Wednesday . ee a Ce wc O85... par to 7s pm. 
Thursday .... . D4 961 .cccre 942 einai par te 7s pm. 
Friday. 94 ... $45 9a a par to 7s pm. 
— — ae 





are generally derauyed, the total failure to pay the Turkish 
coupon for April having now a great effect. Transactions || 
have lately been only to a limited extent in this market, || 
where prices now simply follow those of foreign bourses. The 
changes in the other stocks for the week are generally unim- 
portant, but there is a recovery in Argentine and L:azilian | 
. a 
stovks for the week, though the fluctuations in the former |; 
case have again been wide. | 
The following are the changes for the week, tating the || 
latest uaoificial quotations :— 
losing Prices Closing Prices Ine. 
last Friday, this day. r Dee |; 
Argentine 6 %, 1GB gevse-ccccensssemtneneneens Ca wen 61 3 
Ditto 6 % Public Works, 1871........csse0«s 25 7 483 50 
Austrian 5% Silver Rentes (lessincometax) 60 1  —cesseenes 60 1 | 
oo SL Se 87 8 88 9 - I 
Ditto 5 %, 1871 . 84} 5} 87 4 + 2% 1) 
Ditto, 1878............ Sa) 5 ; 2% if 
BA Fo, BOTS cciscccccecceccconsviccsaseececzes Oa ltatnnaes 19 21 -- if 
Buenos ATES GB Yo, B70 vaceccesccceeeenree oe f J ae 54 9 xd 7 i? 
POP TEES cents sasvenn 9 Ssitepedohicanioancie” ae ae 55 60 
ST. Sl ee emeliaadsdcbiaeal S| a $3 6 ] 
Costa Rica 7 %, 1972.......ccccescoceseserseseeses 7S 0s ateanee 310 j j 
Danubian Principstities 7%, 1864 sc. 905  ——— caneeees 83 8 7 i 
OE mea 23 awe 93 8 — 6 | 
Egyptian 7 %. 1862 .rccccccorsessscseeserensseres 50 5 ceaceeeee 47 52 3 i 
I Tle ccnnmetitiinenciine SU aehaens 65 73xd + 2 i 
Ditto 7 %, 1866 (Viceroy’s LOAM) .....0000 62 3 = sanaveres 65 72 + 4 } 
Ditto 9 %, LGG7  .rcccroce-ceceeceveveseeseseeees 65 72 ee: sadicene if 
BD tg BI seeeecteeressceenenenes 53 4 - 
Ditto 7 %, 1870 (Khedive Loan) 513 } ~ 
Dildo 7%, BOFB o0.c.ccececsee anenin 544 4 — 2 
Entre Kios 7 % i oa 
French 5 % 103%} 4 |} 
Honduras 10 %, 1870 ssecs..ssscscenseces saan 24 
Humgarian 5 %, 1873..0..0--eccsseereres iathions 60 1 i 
as cccdattatallinenenn 87 8 | 
Pt, BC aaineencecapnreencsns ghee 35.6 
| Itatian 6 %, 1561 (less income tax) .....0..0. 70% 2 
Ditto 6 % State Donal n ....corcccccccccceces 983; 9} | 
Ditto 6 % Tobaceo Bon:s...... seecee sosesoes 99 100 i 
hapanese 9%, 1B7O cccceeeee jessdinialitesancttitens 103 6 
MexX2CAN FB %% .ce-rereoosersosseveess eseeseereceseres 8t 4 i 
Paraguay 8 %, 1872 ee. 72 | 
Peravian 6 %. 1870 ..o..0ccecccse see oo 25} 3 ' 
Ditto Consolidated 5 %, 1872.. 19: 20 
Portuguese 3 % Bonds, 1853, Xe. eee 51$ 2} 
* Russian & %,_ 15BS ccccccccccossce:cecccesece — 96 9 ‘ 
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The following are the changes for the week, taking the 





Closing Prices Clesing Prices Inc. o- 





last Friday. this dav. Dec. 
Console [Or MEMEY ..ccccrcssesssessssees indie ae . ...ceemenees nae 2 + § 
Ditto April 4.....4..0..000 ninmncnsecendindiiinases SI 5, cateioaiaiot oH 2 a 
Reducad 3% cccccccese ditteasnonsenentindiliccds 92) 83 + 3 
| Cem, ccbtdecietatieccens penepeeenecess eeccescerce a 93 4 + 
Exchequer bills, Jaume ........0.....cceseeeceeeee 5 2s 7 + 2s 
| Bank stock (last dividend 5%)... 251 3 . sos 
| India 6 %, red. at par, July 5. 1880 ., 3 3 = 
Do 4 %, red. at par, Oct. 1888 ........... 102} 33 1012 2} — 1 


Metropol, Board of Works 3} % Consols ... 100} } 1OO$ F ace ave 
CotontaL Government Securities.—These stocks are not 


seereenee 


joint stock banks and | uniformly firm in value this week. Cape of Good Hope, 
discount houses have been reduced in accordance with the re- | 4} per cent., is 1 higher; Quebec, 1. Bat New Brunswick is | 


down 1 per cent., and Nova Scotia, 1886, 1. 

Foreign Government Securtries.—As already stated, the 
chief subject of attention in this market has been the fluctua- |; 
tion in Egyptian securities, which are kept down in price by | 
continued sales of speculators disappointed with the tenor of | 


are made in the interest of the Paris group of financiers. The 

combination of the latter, which is now under consideration of 

the Khedive, is stated to be the issue of a loan of 10,000,000V. | 
at 7 per cent., to fund so much of the floating debt, and the | 
renewal of the remaining 8,000,000/ of that debt in bills || 
having three years to run, thereby relieving the | 
Khedive of immediate embarrassment. The calculation is, | 
that with a Franco-Italian Commission to collect the revenues 


of Egypt, and with the quasi-countenance said to be promised | 
j 


by the French Government, such a loan would be taken up in 
France to “spite the English.” It is also said that a large || 
part of the loan and the renewed Treasury bills has been | 
taken firm oy Paris bankers at the solicitation of the French 

Government, which also invited them a few days ago to | 
make an advance of 280,000/. As the negotiations are still | 
going on it is hardly possible to follow their phases, | 
but it is easy to see that the hope of French sup- 
port to a loan on one side, and the evident entanzgle- 

ments of several establishments in Paris interested in | 
Egypt, make up a condition of things in which great || 
fluctuations must take place, and the markets must be 
feverish in the highest degree. A few days must clear up 
the situation, though it is also said to be for the moment 
farther complicated by the likelihood of the Treasury bills 
falling due on Monday being postponed for three months, with || 
the promise of 7 per cent. interest, an act of insolvency 
which tends to disturb tke market. Egyptian securities || 
accordingly close much weaker for the week, to-day 
being one of the most violent fluctuations, and the | 
dealings in the epeculative group of foreign securities | 
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. Prices Closing Prices inc. : — ; Rs 
Chostog Pte ee Rowe ae. FOREIGN AND CoLonmaL Rattways.—Some realisations of 
Ditto 5 %, 1862 seccseccesssssssecversersvesseses OBE DE — sveveree 994 sent + i Indian railway securities have further depressed their value, 
Se SSP nn ee ee | ene eier tense de thiamin 6 deine te. ites 
: Ditto 6 %, 1673 cecorcssseseeeveseesoses emer 989 veoeee: 944 SExd — 1 railway shares, in sympathy with the general depression in 
ae. Sete ere EO we | Torkish securities, The following are the changes for the 
Me itto, Anglo-Dutch, 6 %, 1864 and 1866 97 9 - w oem 
b RE eae 4 .. Nicolai Railway Bonds.......0. 813  —sevseeeee BLD = vee vee eek ” Closing Prices Closing Pr 
mary” Ditto 6 %, Moscow-Jarosiaw ........ we OR 6 +2 last Friday, ain - 
vi Ditto 6 %. Charkof-Azot Bonds............ @1 & oe Sian pine ia Ewe Me, 
Rs f ees he eeccccceceetcceseseoos ooee 16 43 8 + } cabla and San presen eeeeee wees _,! eeeeeeces 20} 1 a 
eee CCC —“(‘“‘é«~RS*Y CRB PANS See meninanntneseer eee oo 5 Belgian Eastern Junction seccccceseersesseeee 2 secseesee 2 Mv 
et nd . ae, 4 aay Mortgage) o : bt es Buenos Ayres—(reat Southern .... ° et i coscceces 1 Y 
et MANES EIOTEGAZS) sorcocorrere - > ia Dutch-Kheniah.....00. peodascenne eer en 
a) ; Turkish 6 > seeesees eeeseeseeses weer eee eoeees - A = 2 Lemberg-Czernowitz 103 11 tt 9 
Be none ag furmnmanen orien geanceertattas 7 -— lk SOREAGEEE soxsensencane : = 
‘: ‘i : Ditto 6 %, 1866 (General Debt) .......++-+- 15% - 4 te mare : ot * § 
aes: Rae CTE <ensanemanie snietied » 19 20 -2 oon ~~ agian ee se one 
rf 3 : ‘ “. 1969 7 : a 4 San PAUlO..ccceccccceee Peeeecseeeeeeseeees.cesseceeces 27 3 seeesecee 273 2 + } 
a pene -— eerecsecee scecceecceeees enseeees 23h 4} a South-Austrian and Lombardo-Venetian.,. 8} # cccccceee Sit 2 ae 
| , 3 Dass ° “ ow ee panmagma 27% 8h a2 Ditto 3 ————e & Tuly)..cooee 9% % eeseeees 9h & soe ous 
i ; ° © signee ind No. 
: Croguay 6 %, 1866 ........--.rvsssrseees wesenees 195 203 +3 Fast Indian sevseccssecone ce | eT 
| Venezuela, 6% 1864 and 1866 seeeensesceseeeens 79 79 000 eon Grand Trunk of Canada oa 92 10} 91 1 t 
| Exorist Rattways—Tais department, though closing dull | “hte Thira Preterenceccswessene ISP) Soe TOES 
‘this afternoon, in sympathy with the others, has remained Se seseeensensens “ cenenee + “ - i 
generally steady, and there is a considerable advance for the | wndrae 6 % -..ccvsccccovssesercnescscnscecconsersense VSER veces ss MBSE — 


week, especially in the Southern lines, whicn are likely to American Securities.—United States Government stocks 





‘benefit by the Easter holiday traffic. The traffic returns 
published during the week, though mostly showing a decrease, 
| were also interpreted favourably, the comparison being made 
with cne of the Easter weeks of last year. 
The following shows the principal changes for the week 
‘in the quolations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Ine. 


have been further pushed up, apparently more because of the 
political and financial disquietude which causes money to 
avoid those of many other countries than because of any in- 
trinsic improvement in the former. The following are the 
changes for the week :— 


Closing Prices 
GOVKRAMENT AND State Stocks. last Friday. 
{ uiled “tates 6 % 6/20 Bonds, ’65 (par 103) 105} 6 


Closing Prices ine, 


Closing Prices iitto 1867 issue (par 103)......... 





























last Friday. or Dec, Ditto 6 % 10/40 Bonde (par 103)... 5: 6 
eeccoecesece eovccceccsecoococcoccecseceees 117} 83 xd + 14 Ditto 6 % Funded joan (par 103) 1065 3 
ee eee eccccecencosceconeese eoecsescvccccscees ans : be i Massachussets 6 % Sterling Bonds, 1y00.,. rol 3 
ek TEOTEINEN socecssccsvconsenenneseennsononen oo 132} 34 coke Virginia New Funded (par 103) .......s000... 13 
| DIRLO A cscenccerseencerccnesseoorees eoeces 35 3 + } RaILROAD SECURITIES. 
| Great Wesrern.....-ssvecescesesoee 1074 3 +1 Atlantic & Gt, Western Ist Mort. (par 103) 274 S} 
Lancashire and Yorkshire 1323 4 + ¢ Hitto Second Mortgage (par 103) ss... 125 3s 
| Leadon and Brighton 1143 5 + 23 Ditto Third Mortgage (par 103) ... ......+. 54 
fot ep Aresiiedecteaaeean 104; = + 3} Ditto Leased Lines Rental Trust.... ..0. 40 2 
Lendon, Chatham, and Dever... oo 88 ¢ + ¢ Erie Shares (par BOB) ..cccerc-ccsccecsccocce cnsee 17% i 
Ditto Arbitration Preference .......c0-0+ « 693 70 +1} Ditto 7 % Consolidated Mortgage ... .... 79 80 
London and North-Western ......ccccesseeee - 14323 4 + 33 Hlineis Central Shares (par 103).....00000 + 89 99 
| London and South-Western.........ccccresesees 1214 2 +14 Lilinois and St Louis Bridge 7 %, lst Mo-t. 89 91 
Manchester, Sheffield, and Lincolnshirs ... 70 } +1 New York Central 100 dels shares (par 103) i01 2xd 
Ditto Deferred ........0..scccssssccseesssseeeeeees 413 Gow ses Pen: sylvania 50 dols shares (par 514) ..... 50 1 
Metropolitan  .......00+0 SEL A - 97} 3 +l} Ditto Gencral Mort. 6 % Bonds. 1910 .. 1067) 
a — coccsececoocece eaccccsccoes . t + Jornt Srock Banks.—Egyptian banking shares have again 
° © Preference ....cccccseresrerseeeees se F : 
eral cena a +1) been unsettled, and show little recovery; but the chief 
| ee ne steeeee Peeecereee Seeeeeees mar = i feature 18 2a renewed fali in River Plate banking securities. 
. = I 
| Routh Easterm ....sssessesesees vi 124} 5} +1 Bank of Egypt are 1 better; Bank of Alexandria, 1; 
Ditto Deferred .......cceresersereee, sence poceeee 114} 5 + 2§ ByP : ’ 4 ; London 


and South-Western, $; Metropolitan A, 4; Standard of 


The quotations for the leading debenture British South Africa, 1. On the other side, London and 


as follows with last week :— 


Groat Eastern A 6% secscccsenssssesseseeeees ee River Plate show a fall of 4; ditto New, } ; English Bank of 
a1 1867 Roseumable iP iincnamndinn 8 20 senses 1:0 20 ase we . Rio Janeiro, }; London Bank of Mexico and South America, 
+ seeeeee eee eeeeeseneeeeee /_ #2880088 « 6 ee nee e 
London and North-Western 4 9%... ene = 104 5 ; 33; Anglo-Egyptian, 1}; Anglo-Foreign, }; Alliance, }; 
NGED ANd BrigAton 4§ % roccesreereerereerses 1124 3 ecoscscee $1124 3 . . ; : 
| London, Chat., & Dover Arbitration 44% 108 DE —cecoveree 108§ DE aes ee London Joint Stock, 29 London and Westminster, 4; Mer- 
Metropoiitam District 6% — .css.cscssecesereees ae : eile ee ok ne chant, 2; Provincial of Ireland, 1; British North America, 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 1 to 
958,5581, being a decrease of 41,457/ on the corresponding 
week last year. The aggregate for the half-year to date is 
now 11,282,623/, an increase of 18,867/ on the corresponding 
| period of last year. The large decreases for the week are 
| chiefly, if not entirely, due to the occurrence of ‘Easter 
Monday week” last year at the time with which the avove 
receipts compare. 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts o: 


2; London and South African, 1. 

TkELEGRAPHS.--The movement here has been moderateiy 
but generally upward. Anglo-American Ordinary is $ higher; 
Direct Cable, }; Globe, 4; Brazilian, }; Cuba, 1; ditto, 
Preference, } ; Western and Brazilian, }; Eastern, +; ditto, 
Debeatures, 1; Eastern Extension Debentures, 1; Great 
Northern, +; Telegraph Construction, 1. On the reverse 
side are the following :—Direct Spanish, a fall of }; Eastern 
Extension, }; Indo-European, }; Reuter’s, 4; West India 
and Panama, }. 

Mines.—There is some renewed dulness in the British 


| 
































e beginning ot February, 
year than for last, 


Week's Receipts. __Half-year te date mining share market. Great Laxey kave advanced] ; West 

Ine. or Dee. Inc. or De., | Chiverton, 1. On the other side, Great Wheal Vor are 1} 

0 . . . 

Oerrenpenting wala, down ; South Condurrow, 3 ; Hingston Downs, 4. In foreign 

omennt. week » 75 coment per.in"75 | Securities, St John del Rey have advanced i0; Panulcillo 

£ ; : . ; 

Great Eastern ........--. 44,310 — 3,604... 598,832 — 9,628 mn he 4; Flagstaff, }; Frontino, $. There is a fall of ¢ ia 

(A Qunet Mertheen cncsces 51,823 — 1,457... 710,361 — 6512 | 0 +imto shares. 

| Lancashire & Yorkshire 65,543 — 2,965 ... 898,084 + 14,855 _Miscettangous.—Among bonds and trusts there are some 
| Lenten, Chat. . Sone = — —_ - sae — 3,063 | wide changes for the week, The following have advanced :— 

| London & } Western 1/0. 16 — 4,042 ... 2,078,965 + 12,057 sas Om . - 

London &South-Weetern 34.978 — 2996. "402102 4. 7'368 one lovestment, 3; City of Auckland, 1; City of Bris- 
London and Brighton... 27.475 — 4,412... 356,416 + ‘soy | DAN 1 ; City of London (Ontario), 2 ; Railway Share Trust, 
| as. Set mete. = — 882... 389,559t — 10,649+ | 4 ; Railway Preference, }; Russian Land Mortgage, 4; 
Motmapeliton aceon pa + 158... 126,933 + 5,662f United States Mortgage, 1. On the other side Foreign and 
Midland pore 116.407 + 454 ... *3.171 + 6,504 | Colonial Government Trust, 2nd issue, is 6 1 wer ; Foreign 

SUID snctvtninnninesaes 16.407 — 6141 ... 1,523,728 + 6669 | ond Colonial @ ? , ower ; 8 
North-Eastern............ 120,670 — 2,683 ... 1,506,242 — 21,821 enlal Government Trust, 5th issue, 8. In other de- 
South-Eastern ........ w+ SL141 — 6,934... 381,372 —  siv4sz | Partments there is little to notice, beyond a fall in shipping 
{ a ane 2. <608 . eden ees shares, Peninsular and Oriental Steam being 2} lower ; 
\ “Glasgow &Sth-Westra. 17.365 — 439 144423 — giagg | Peninsular and Oriental Steam, New, 2 ; Merchant Shipping, 
ee iets 122,716 — 1,144 ... 1,057,172 + 37,713 1, The following are higher for the week :—Eley Brothers, 
| orth British............ 40,892 — 1,760... 355,159 — 4.765 | 13; General Credit, 4; Hudson’s Bay. 1; North British 
ia 958,558 —41,457 .. 11,282628 4 laee7 =" 2; Glasgow Tramway, 3; London General 
; ii «, in these cases the aggregate is calculated from th : : ; mnibus, 1. The following have given way :—Rhymney 


The aggregates . ; . 
t The aggregates published are one day less this Iron, 2 : Australian Agricultural, 2 : Native Guano, 2, 
OO 
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BuLLIoN.—The following is taken from the circular of FOREIGN RATES OF EXCHANGE ON LONDON. | ss 
Messrs Pixley and Abell on the transactions in bullion during Latest Rates of Exchange on ve 
the week :— | Parle sccsssssseeomsseee APE. 6 sesee eee , Short, * ¢ 
Gold.—Including to-day's operations, 490,000/ in bars and coin have | ee asinine 7 seeee . wed ae - Re 
been sent into the Bank, and there being no demand whatever for Berlin .............. —- 6. — 7... te ~- 
export, the influx is expected to continue. The arrivals since our last | M-mbarg sree — 5 t 247 49 i aa 
circular comprise:—7,070/ per Elmira, from Africa ; 6,000/ per steamers, | ee - : coenee 20.32 | we i 
from the Cape; 2,330/ per Mondego, from the Brazils; 200,0000 per | ViewM@ veces — 6 =< ve 
steamers, from New York ; 180,000/ per Australia, from China ; 40,000/ | St Petersbarg......... meee 31} : 
per Para, from the West Indics—total, 435,400/. ae seeeeeeeeees — . a 4.87% 4 
Silver remained at onr last quotation of 53414 per oz until yesterday, | Metbeurre 2” Jan. ec re = ; ——_— = / 
when the bars, ex Para and Liguria, were disposed of at 533d per oz. | Jamaica ..........000 = SB cence *% aa 4% dis eet oe " 
The market has a higher tendency to-day in consequence of the rise in ead ~ oo svenee Mar. 29 ssses 254 pt % 
the Bank of Bengal’s rate of discount, and the price of fine bars may be a a = oe n “ . sole ~_ s 
quoted as 533d to 534d per oz firm. We bave received during the | Port Elizabeth ..... — 7 ..... 42 < a oe ve 
és | week about 50,000/ from the West Indies, 15,0C0/ from Ch'na, 37,000/ Domtay sneaitestoeeegs a ae meee | © cea 6 months’ sight. 
Le ' from the Pacific, 25,000/ from New York ; total, 127,000/. The Penin- a - = . ue sid doused on 
ie ' gular and Oriental steamer leaving to-day takes 143,040/ te India. Shanghai ..............¢ om ra sid wens “ 
ce | Mexican Dollars.—Those by the West India steamer were sold at {000 
mes 524d per oz for transmission to China. The Muriel has brought about : a 
Be 30,000/ from New Orleans, anc this amount is now on the — for NOTICES AND REPO RTS. 4 
Fe _ Sale. The Peninsula and Oriental steamer takes to-day 119,550/ to 4 
eae China and the Straits. 2 
; iS Exchange on India for banks’ drafts for 60 days’ sight is 1s 8$d per STOCKS. i 
oe rupee. Tenders for the India Council bills were received yesterday, ; Alabama State Debt—A Bill it is stated, has passed both 
ae but no allotmer.ts were made; in fact, with the exception of three lakhs | Houses of the Legislature ratifying the settlement of the 


on 17th March, at 1s 9d per rupee, no allotments have been made since 
20th January last. 

Quotations for Bullion —Gol!—Bar gold, 77s 9d per oz std; ditto 

fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz std; Spanish 
' doubloons, 74s 3d to 74s 6d per oz ; South American doubloons, 73s 9d 
| per oz.; United States gold coin, 763 3d per oz; German gold coin, 
| 763 34d per oz. Silver—Bar silver, fins, 53$d to 534d per oz std; 
| ditto containing five grains gold, 5313d per oz std; Mexican dollars, 

524d per oz; Spanish dollars (Carolus), none here. Quicksilver, 10/ per 
| bottle. Discount 3 per cent. 

According to the Gazette return of this evening, the naove- 
ment in the precious metals during the week ended April 9, 
has been as follows :—Gold—Import, 585,019/; export, 
9,7241.  Silver—Import, 217,845/; export, 141,384. 
41,000/ in gold from abroad was sent into the Bank to-day. 

Faiturges AND EMBARRASSMENTS.—The failure has been 
announced of Messrs A. Duranty and Co., West India mer- 
chants and commission and forwarding agents of Liverpool. 
The liabilities are 

stated to be estimated at about 400,000/, a considerable 
‘amount of which will fall on Manchester and London. The 
losses are chiefly in the Hayti trade and in coffee. The 


| widow of the late senior partner has since issued a circular 
announcing the establishment of a new firm, under the title of 
| Widow Duranty and Son. The remaining partner in the late 


| The firm have houses in Havre and Hayti. 


firm continues with the trustee to manage its liquidation. 








GURSE OF THE EXCHANGES. 
sili . 


| Tvurspar, April 4. Faipay, April 7. 








| True. | Prices Negotiated | Prices Negotiated 
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on ‘Change. en 'Change. 





.| Short 12 141 
..| 3 Months. 


22 12) 
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} 13 33 
| 12 3? 
— 25 45 
..| Short. 
..|3 Months. 
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Zurich and Basle ........s0+0+ 
sti nceaieaacitietanmentanan’ 
RS a 
Earceiona,.......0+ evedececcacesce: 
Malaga SOOO TR ERROR e Hee See eeeeneree 
a asidaatincinied 
Santandar...... eoocee ececcecce 20eees 
IIL tiiaisnenenshenaimeams 


-~ 

“wT 
-- 
~~) 
Koonin 


- 
~! 
aw 


625 | 
625 
+ 623 
27 
514 
514 


Zaragosa 

Genoa, Milan, and Leghorn... 
SN cbstny. -sensacunennncdlanbenens 
__ eae mI 


27 67% 
67; | 27 60 
27 674 
27 673 
512 
61} 
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Palermo and Messiaa Saas 


62% 
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EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
ApRIL 6, 
m—_ Bank Bills, _——_, 
60 days. 30 days. 60 days. 
1s Sid 4d ... 1s Séd 2d ...... ls 73d 
s 83d . is sjd i 


r-Documentary & Private Bills. 
3u days. 

eee 18 8d Sid 

Madras 


eeecccces ls 7} 8d 
ls Sd Sid 
Is Sid 


seeeee 
. 
eoscoe 886 VE FS coe S59 COGS ZU ccccce 


Mauritius...... 
Sirgapore ... 


Hong Kong... 
Shanghai 


ve 38 73d 8d 
38 73d Sd 
4s lijd is 


i atlas 
3s Sd S}d 


3s Sid od ... 
38 Sid Od ... 
6s ld lid ... 
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state debt made by the commissioners. All State bonds 
except those in aid of railways are to be taken up, and new 
ones issued. The bondholders of the Alabama and Chatta- 
nooga Railroad are to surrender the bonds issued by the State 
in aid of the road, and those endorsed by the State, and take 
the road, franchises and lands, and receive in addition one 
million of bonds. The remainder of railroad bond matters is 
yet unadiusted. 
Colombian 4% per Cent. External Debt.—The Council of | 

Foreign Bondholders communicate that the payment of the 
12th coupon, due Ist April, is necessarily postponed until the | 

remittances for the same, now in the hands of the London and 
County Bank, shall have matured. The monthly instalments | 
continue to be paid with punctuality in coin to the agent of || 
the bondholders at Bogota 
| 


5 the al BOC ERIE AC AIG pb 


en Gas 


Costa Rica 6 per Cent. Loan.—A deputation from the com- 
mittee of six per cent. bondholders have had an interview 
with Senor Yglesias, Financiat Commissioner of Costa Rica. 
Senor Yglesias explained the present position of his govern- 
ment, recognising its obligations to the bondholders, and || 
expressed his conviction that even siould the suit now pending | 
against the contractors of the Seven per Cent. Loan be pro- ' 
tracted, the railway would nevertheless be completed before | 
the expiration of two years. He stated that the railway is 
being constructed and paid for out of the surplus revenues, || 
estimated at 100,000 dollars a month. Upon its completion, 
Costa Rica would be in a position to meet every obligation. 
In the meantime the default had been caused by the failure 
of the Seven per Cent. Loan, and the necessity of carrying on ;| 
the construction of the line. | 


,, 
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er 


| 
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| 

Mexican Bonds—At a meeting of bondholders it was || 
resolved :— 

That the Committee of the Stock Exchange be invited to give effect 
to the resolution passed in 1870, by which a contribution of 6d per || 
cent. was invited from bondholders. That the transfer of the business | 
of the Committee of Mexican Bondholders to the Council of Foreign 
Bondhelders as arranged between the Committes and the Council, eon- || 
firmed, and that the expenses of the Council be reimbursed in case of | | 
need by a pro rata contribution. 

Tunisian Finance.—The Council of Foreign Bondholders are 
informed by her M:jesty’s Consul-General at Tunis that there | 
is no foundation for the report affecting Tunisian Funds 
recently circulated, as the International Finance Commission | | 
hold a reserve of 1,800,000 francs, besides tobacco and salt in | 

| store for 500,000 Tunisian piastres. It is further stated that |! 
the crops will, if favoured with a little rain, leave in the hands 
of the Commission a considerable surplus. 

Turkish 1854 and 1871 Loans—On the 23rd March, Messrs || 
Dent, Palmer, and Co. asked the Turkish Ambassador to in- |} 

struct the Bank of England, as usual, to pay them the | i 


ba Nh RL AT GRE TN ELS: ITE NN 


| Egyptian tribute hypothecated for the service of these two 
_loans. His reply on the 5th April states:—‘ As the sum of | 
| 28,210/, destined, according to the decision of the Imperial | 
_ Government, to complete, with the sum of 35,924! in your j| 
| hands, the amount of the sinking fund of the loan of 1858, 
| due on the Ist ultimo, is detained at the Bank of England on 
| behalf of the bondholders of the loan of 1854. I beg to inform 
| you that I am ready to authorise the Bank of England to pay | 
| you the half of the interest of the loans of 1854 and 1871, due || 
on the 10th instant, if you undertake that, by your paying to 
the bondholders of those two loans their coupons, half in cash 
and half in five per cent. stock, the sum of 28,211 will be 
given up for the sinking fund of the loan of 1858, and that the 
sum of 116,922/, the balance of the half of the additional 
Tribute of Egypt just remitted to the Bank of England, after 
payment of the cash portion of the interest of the loan of 
1871, will be left free at the disposal of the Imperial Govern- 
ment. Messrs Dent and Palmer have declined this offer. 
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| 116,423! in 1874. The accumulated fund is 614,791), being an 
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Peruvian Finance,—It is stated that the Société Générale 
has concluded an agreement with Senor Aguero, the Peruviat 
\| delegate, according to which the Government of Peru under- 
‘| takes to consign every year 1,900,000 tons of guano to the 
|| Société Générale, for which the company agrees to place at 
'\ the disposal of the Government 700,000/ per annum. The 
|) Société Générale is not restricted as to the price at which 

they shall dispose of the guano. The balance remaining over 
4 the 700,000/ will be devoted to the payment of the coupons of 
| the Peruvian loans. The Committee of Peruvian Bondholders 
state, that this contract having been signed without their 
knowledge, and while other negotiations were pending, the 
i; Committee have protested against the signing of the contract, 
| and summon a general meeting of bondholders in order to 
\) lay before them a statement of all that has occurred. 








ee 





RAILWAY COMPANIES. 

Bahia and San Francisco.—The receipts for the half-year 
ended 31st of December were 83,344/, and the expenditure 
| 24.1971, showing a balance of 59,147/, from which a dividend 
at the rate of 64 per cent. will be paid, leaving 6471. 
Calne.-—The revenue receipts for the half-year were 2,679I, 
and the expenditure 1,513!, leaving 1,166/. 








broad to narrow gauge; but for which a dividend of 1 per 
cent. might be paid. Capital expended, 65,868/ 

East London.—The line is to be opened to Bishopsgate on 
| Monday the 10th inst. It will be worked by the Brighton 
Company. 


ended the 3lst of January last at the rate of 43 per cent., 
against 2 per cent. for the corresponding period last year, and 
leaving 700! to be carried forward. 

lilinois Central Railroad 5 per Cent, Sterling Mortgage Bonds,— 
Messrs Morton, Rose. and Co. invite subscriptions for 
200,000! in bounds of 200/ each, repayable at par 1905. The 
, price of issue is 96 per cent. 

Norwegiun Trunk.--It is notified that the twenty-second 
dividend of 53 per cent. on the preference shares, for the year 
| ended 3lst December, will be paid at the offices of Messrs 
| Ricardo, on 11th inst. 
|| Paris, Lyons, and Mediterranean—The directors propose a 
|| dividend of 55f per share. 
| Recife and Sao Francisco (Pernambuco).—A dividend is re- 
| commended for the half-year at the rate of 5} per cent. per 
| annum, leaving 2,616/ to be carried forward. The directors 
| also recommend the proprietors to offer to assist the Brazilian 
|| Government in the extensior of the railway from Cinco Pontas 
| to the centre of the city. 

'| __ Seotswood and Wylam.—The second section of the line, from 
|| Newburn to Wylam, is completed, and the requisite pvotices 
| have been given to the Board of Trade. The bridge across the 
| Tyne is reported as finished, and the junction is being made 
1 











with the North-Eastern. 

Tottenham and Hampstead Junction.—At the meeting, it was 
stated that the balance applicable to dividend was 2,683/, and 
a dividend was declared at the rate of 5 per cent. pcr annum 





on the No. 2 preference sharzs. The receipts for the half-year 


i were 5,695., as compared with 5.387/ in the corresponding | 


| period of 1874. Capital received 539,330/, and expended 

| 529.0700. 

| section of the line presents an improvement for the six months. 

| The works on the second section are being steadily proceeded 
with. 


BANKS. 
British and Foreign Exchange and Investment —At the meeting, 


the report was adopted and a dividend of 1s 6d per share de- | 


clared. After some discussion, it was resolved to voluntarily 
| wind up the concern. The chairman expressed his belief that 

the liquidation would not be unfavourable. He thought that 
| by July they would be able to repay 2/ 10s per share, and that 

altogether they would be able to return about 2/ 14s or 2/ lis. 

Angio- Austrian.— At the forthcoming meeting at Vienna on 
6th May, a resolution will be proposed in favour of the appli- 
cation of a portion of the reserve fund to cover losses. The 

uestion as to whether a further amount shall be taken 
rom the same fund for distribution among the shareholders 
will also be discussed. 
ASSURANCE COMPANIES. 

British Empire Mutual Life Assurance.—During the year, 967 
new policies were issued, assuring 282,423/, and producing in 
new annual premiums 8,446/. The business exceeded that of 
the previous 12 months by 32,987/. The total premiums were 
96,4991, and the total income from all sources 124,229/, against 


increase of 40,561/. The triennial valuation just made showed 
an excess of assets over liabilities o 


aside one-twentieth, in sccordance 
there remained 47,090/, out of 
mended that a cush bonus of 
priated among members. 


f 49,568/, and after setting 
with the deed of settlement, 
which the directors recom- 
“0 per cent. should be appro- 
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. British Provident Life and Guarantee Association, Limted— 


A debt of 500/ | 
| remains to be paid to the Great Western for conversion from | 


| Highland,—The dividend has been declared for the half-year | 
| 


{ 

| 

i 

| on the No. 1 preference shares, and of 34 per cent. per annum | 
1 

| 


Worcester, Bromyard, and Leominster.—The traffic on the first | 
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| Creditors are required, by 1st May, to forward particulars of 
their claims to Mr R. E. James, of Moorgate street, the 
| official liquidator. 


| Law Reversionary Interest Society —At the annual meeting, a 
_ dividend at the rate of 6 per cent. per annum, free of income 
| tax, was declared. 


MISCELLANEOUS COMPANTES. 
| Agricultural of Mauritius —The receipts for the period 

ended 3lst December were 9,211/, and the expenses 2,548/, 
| leaving, after providing for interest, debenture interest and 
charges, 5,984, out of which a dividend is recommended at 
_ the rate of 5 per cent. per annum, to write off “ preliminary 
| expenses, 247/, and carry forward 4,862/. 
| Alliance Society.—At the meeting, the balance of repayments 
secured by mortgages was stated at 37,595/, and after pro- 
viding for the subscriptions of members 26,250/, and 617/ 
interest thereon, allotting 3,065/ as tontine bonuses, and 
setting apart 1,300 as reserve, there was a balance of 5,365), 
| including 873/ the “‘C ” fund balance, which was appropriated 
in adding to reserve 250/, in allotting 619/ as tontine bonuses, 
and carrying forward 4/. 

Angio-American Telegraph.—The directors have resolved, 
after reserving 25,000/ for the renewal fund, to declare an 
| interim dividend for the quarter ended 3lst March, of 1} per 
cent. on the consolidated stock, and of 25 per cent. on the 
preferred stock, both free of income tax, 60,000/, including 
32,000/ spare cable, has been carried forward. 
| Barcelona Tramways.—Coupon, No. 4, will be paid on the 
| first 7,000 shares, at 1ls per share, and on the next 3,000 at 
8s 7d per share, making 8} per cent. for 1875. 
| Cagliari Gas and Water.—The company announce a dividend 


of 14s per share, being at the rate of 7 per cent. per annum. 

Central Swedish Iron and Steel—At the meeting, it was 
stated that the company had sustained a loss during the year 
of 6,829/. 
the eftect that the company should be wound up voluntarily. 
| Mr McKay was appointed liquidator, and Messrs Bagnall, 

Halliday, and Burnand were appointed committee of super- 
| Vision. 

Civil, Military, Navy, and Clergy Supply Association—At the 

meeting, a resolution was passed to wind up the company 

voluntarily. It was stated that an arrangement had been 
made with the Provident Supply Association, 112 Queen 
Victoria street, on mutually advantageous terms, to purchase 
the stock and goodwill. 

Commercial Gas — New Stock, — The directors are issuing 

70,000! new stock, which is offered pro rata to the proprietors 
_at par. The dividend will be limited to 7 per cent., providing 
| the price of gas is at the standard rate of 3s 94 per 1,000 feet. 
The company are, however, to reduce the dividend } per cent. 
| for every penny per 1,000 feet charged above the standard 
| price, and may increase the dividend in the same proportion 
| if they can reduce the price of gas below 3s 9d. 

Copper Miners in England.—The year’s loss on trading, in- 
| cluding the London office expenses, was 24,962/; the direct loss 
| from the three months’ strike was 8,423/; and the reductions 
in value and adjustments of stovks, 11,396/—together, 44,7811 
The sum of 8,991/ still remains due from the Port Talbot | 
| Company. 

Eastern Extension, Australasia, and China Telegraph.—The 
| gross earnings for the half-year were 109,367/. The expenses 
| including cost of repair and maintenance of cables, income 
tax, interest on debentures, &c., were 41,5161, of which 13,2101 
was for the late repair to the cable. The available balance is 
67,8517, An interim dividend of 1} per cent. was paid, anda 
| further dividend is now proposed of 1} per cent., making a 
| total of 53 per cent. for 1875, leaving 40,2691 to be carried to 
| reserve. The whole of the debenture debt taken over from 

the China Submarine and British Indian Extension Oom- 

panies has been liquidated. Of the 3,200 debentures of 100/ 
_ each sanctioned at the special meeting in June, 2,649 have 
| been issued, and the proceeds applied to the laying of the 


= Zealand cable, which has been successfully carried 
out. 


| East London Waterworks.—A dividend of 4 per cent. for the 
half-year has been declared, payable in J uly next. 


| German Union Telegraph—The company have declared a 


| dividend for 1875 of 27 marks, equal to 1/ 6s 4d hare of 
100 thalers, or 151 re : ene 
Halijax Worsted, Limited—All claims must be sent to the 
official liquidator, Mr G. Clay, of Halifax, by 15th May. The 
dUth of May is appointed for the adjudication. 


| 
Hamburg-Heligoland Telegraph.—The company have declared 








a dividend for the year of 1/ 0s 5d per share. 


International Patent Pulp and Paper, Limited—Creditors are 
requested to send in their claims by 4th May. The 24th May 
18 ppointed for the hearing and adjudication. 


(CoxtixuEp on Pace 439.) 


After some discussion a resolution was carried, to | 
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Ba 8 *Dec. De 1870 .....0.10 %| 32 4 660000 Jan &July Dored. by annual ( | Philadeiphia @ trie, ist } 
April Oct. 13 “July. Hungarian ......... 6 %| 61 64 draw. fm "67 10°75 5% 0. eee 400000 < Mort., (gua. by re 1H 1881, 99 101 || 
Jan. July. *Oct.) Do hesaeesen 62 1000000 2% an. drw.) @3 inal | Sylvania Kall. Co, ... 
June =~. 8 a Do on Trsury. 7 - 89 ne Jau&July Do ifm" '72 to 98S 6% 103% 104} 10000 Vo with option to be pd | 
WOM Ame.) 2.0 | one Do 1874, do 6 9% | 86 82 93100 Jan & July New Zealand, 1891... 6% 112 114 in Pailadeiphia......... coe (102 104 || 
Jap. Juty ... *Dec. Italian, Mar. Ry. 5 %| 71 73 488000 Jan & July Do ccccccseee 5% 103 104 5000000 Do Generai Mortgage... 6% i920) ¥& ¥6 
April Oct. ... *Jan. DO J@B5 ....0.... 5 %| 98 100 7153100 Quarterly* Do Consol. 6% 103 104 1400U00 Philadelphia and Keacing 
Feb, Ang.) ... *May. Japer _ncosccessooe 9 %/103 106 201500, Mar & Sept Do 1891 ... 6% 1:2 114 | General Coas. Morigase 6% /1911|108 10 
Jan. July., 2 *Apr.  DOrecsosece...oceere 7 %} 99 101 329900 Jne & Dec Do 1891... 6% 114 116 600000 Union Pacific Rail,OQimaha 1 
toe coe cee LA DOTHAM ceccccccreee 7%] coe ove §¥ro. of Auc.) Bridge....ccceceeee coreoeee 8% 1396 89 Bl | 
eee DHE cee MEXICO cececesseeee 3 % | 7 8h $1600) Apl & Oct, Do (ser.1 &2,1896 5 C7) wee ne 869200 Lnited New Jersey Kail 
eee cw cco | = DO MOBO cove 3%) 3 5 6000000! Feb & Aug! Do 6/30 ........ oveeeee49%| 934 O43 ANd Canalacccccesersrooe 6% I8B4106 8B |! 
2) . 
Jan. July! 1 |"Jan. Montevidn.Eurpn. 6 % ...  o. 250000 |Jan & July Nova Scotia, 1575.... date it 1060000 DO U0 seeeneeee seeees srsseeeee O%q LHULIIOG = || 
Feb, Aug.) 6 | Aug. ug. | vooriah, Imperial 6 % ... oe. 225000} Jan &July Do 1856....+. 6% (108 110 “issued 4,771,0uvieceserved for exchange 3,320,400. 
eee s Granada, Land 220000) Jan & July Prince Ed.Island,10/30 6% 106 lus BANES 
4 ' Warrants ...... a 800000 lay & Nov QUebEC ce.ccerererereesee OF /103 105 DERLN ERE De 
ee | 3 A cna | Paraguay covcccenre O% | 8 10 1860200, Jau & July queensland, 188 2-6... 6%'19 Llu Last 
vee 2 | DO 1872 weveee 8% 8 10 | 1608060/Jan& July De 19¥1-€... 6% |117 115 Aatho- Annual ; Closing || 
dan. July, 2 | 1850 Peruvian, 1870 oo 6% 25 26 1466400 Jan & July Do 1913...... 4%, 914 ¥2} risei Divi- Name. be = Pr | 
Jan, Juy! 2 | July. | DO 1872 200.00. 6 %!) 20 z 299500 \Jan & July S. Australian, 1581-00 6% \1u5 11 Issue. dend. Sl 1] 
Jan. Jalylu'ne| ... |Portuguese, "63-67 3 %| 52 53 410200! Jan & July bo = 1861-19u0 6% 114 lily sapniaekaaiatalnee wae 
dan. Julyin’ne! ... De 1868 ......... 3 % 52 53 778500\Jan & July Do 1901-18 6% 115 120 100000 6 % Agra, Limited,A... lO 1 63 9 
Mar. Sept.) ... «. |Russian,1822,£s5tl 5 % $6 98 240000! Jan @ July Do 1911-20 5% 106 1Us 30000 64 % Aljliance, Limited... 26 10 if i125 
Jan. Juiy| 2 ;*Oct.} Do 1850 ......... 44% 90 v3 | Liscudu Jan& July Do 1504-99 4%, 95 Oh 160000, 55 % |Angio-Austrian....... 20.12. 6 6% 
June Dec.) 1} |*Mar.} Do 1860 ......... 45%)... 102500\Jan & July, fasranian, 18¥F «+... 6%)i15 127 29970 % % |Angio-Caliiornian,L. 2 10 > 9} 
May Nev.| It i DO 1869 ...00... 3 % 69 71 652500|Jan&July Lo red. 1593 to 1901 6% 116 117 $0u0u, 15 % \|Anglo-Egyptian, uu. 2) 20 , ide 183 
May Nov.)... {| Do 1862 ......... 56 % 98 200 850000: ‘Jan & July Vi Se o aa 116 ils 60ulu| 74 % Angio-toreign, Lim. 20; lu of 4 
Ang-Vtch,: 70I00000/Apl & Uct Vo B8I—B...000002 Bm |.085 209 1OU000} Augio-Hunganar a 2 : 
* ' . . . B ace ‘ ; 
oom Oct.) 1 Jan.} Do 1864, 100/f 5% 94 96 | 2197000), Jan cd uly De 84... seseeeees OF | 207 lus” Lo0uu} 54 % | Angio-ltalian, ‘66, é lv 6 6% 
April Uct! 1 ‘dan. Do do, 84/ 15s...6 % ... oul “® Januar} _Apr “il, wd aly,' petube: BUvUUL id % BankofAlexandria,L iv | 3 Y 
; 
_ CO  - ————————————— — ’ 
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* Commanctat, FINANCIAL, AND, 


60000, 164 % London and County. 60 | 20 | 60 62 INDUSTRIAL, 





eco = (2 pr. sh.’ Pelican ...cooces 


16000 164 % Do New....cccos...008 20 | 26 


ore gee vn 12 p.sh.|Pheenix..cccccccccccccces| see | coe [200 12} % ‘Australian Mortgaga Land & } 

#0000 6 % LondonkHanseaticL 20, 7 1 dis par 2500 12% %| Provident Life ......100 | 10) «+. Finance, Limited ......0008 25 | 5) 9 OF 
80000 17% % London Joint Stock. 50 47 48 290000 80 % | Rock Life..eccccsccsseee, 5 10/| 8% 6 % Butler's Waar, Limited.........| 10 | 10 
30000 11} % London and Provin- 639220) 20 % ‘Royal Exchange...... Stk - 3} % |Ley lon ee Limited ..., 20 | 20 


BANKS—Conttnued. INSURANCE COMPANIES. MISCELLANEOUS 
Last *Last a 
Antho- Annual © | _, Closing date mae . S$ |, \Closing | *Last base ke 
rised Divi- Neme Sioa ten rise divi- vame. "- = . Annanl ay os 
: Issue. dend. & | Prices. | Issue. | dend. | S| | Peon Divi- Name. 3 | 3 Closing 
. —- vos een TTC a a see dend. 
Laas 30000 123 % Bank of Australasia 40 40 | 69 71 50000, 10 % All‘ance Brit.& For-10v 11 ——— mand ™ = 
a). 12500 8 % Bank of B.Columbia 20 20 22 23 10000 ia Do Alarine co 100 25 Bonps, LOANS, AND Trusts. 
Sh 12500 & % Do New,iss.at2p 20 20 10 10} 24000 isk GIA AD ..ccoccoscosrsscsoree] BO | FF... | 5 % Boston (U.S8.) 5 %Sterl. Loan 100 | all 101 3 
ts 30000 15 % RBkofConstantinople 10 6 4 5 3000 s% Argus Life ......00-++ 100 ove 96) BDO ccc oresscntercecsssconinnnte «100 100 Cl 3 
oe 10000, 16 % Bank of Egv:t ..... 25 | 25 | 34 36 6000) 174 % Brit.& For. Marine,L. 20 ' vee | 6 % City of Auc kland ...... oprecee sees 100 100 107 9 
ah .. | 13 % Bank of Ireland..... - Stk 100 | ... a» 20000 12 “% Church of Ene! — 50 62 wee \ 7 % Egypt 7% Viceroy Mort.Loan 100 all | 65 72 
/ 85000 94 % Bankof Roumania.. 20, 8) 5 6 5000 5% © lericai, Medical, 9 %  Do9% Guar.by Egypt.Gov. 100 | ali | 65 72 
; +s . 20000 10 % Bank of S. Australia 25 25. 35 40 General Life ...++. * 100 10 ons 7% Do7 % Khedive Mort. Loan 100 | all | 45 47 
as 20000 12 % Bprk of Victoria,Aus. 50 | 25... ... 60000 12} % Commercial Union... 50 5 12} 123 | 6 % Foreizn and Colonial Govern- 
Bee 60000 15 % Bank of N. Zealand 10/10 21 22 4000 40 % County .ecoccsceeeceres 100 80 ov ment Trust 6 % Bonds ....100 | all | 80 87 
‘4 a 90000 10 % British N. American 50 60 €9 71 6160, 433 % |Crown ..cccore-sosccceee, GO | 383 eve Bl BOB MH, werccasceccsccccscceescenstd Lal | 64 
aes 20000 8 % CentralcfLondonL 10, 6; 7 7} 50000, 6 % [Eaglessecccccssscccsscoeee, 50 | 5 eee 6%) Do 6 %, 1571  seeceseeeseeeeeees 100 all | 70 76 
iff § 40000 6 % Chartered of India 10000 112 % Equity and Law......100 6 one 6 % New York City 6 % (Ex. 4/0)... ... |... 1108 108 
Ay ¢@ Australia,@& China 20 | 20 (6 17 20000 7 % |Eng.aScott.Law Life 50 8h ove 6 % Quebec City 6 % Consolidated 
fh 9 30000 8 % Chart.Merc. of India, 10000 7 - |General.....cccccccrreeee 100 | 5 ase | Fund, sterling....coccss--..100 100 101 103 
eee SS’ London,and China 25 25 23 25 25000 24 % [Globe Marine, Lim... 20) 4, 23 3} Lie) Ss 100 (201 103 
ae: 60080, 8 % [City cccccccccccscccscoees) 20 | 10 ; 12} 13 5000 6 % ‘Gresham Life... 20) 5 | ave 7 % Roumanian Gov. Iron Bridges 
Hh 20000 15 % Colonial .....s000+0-0. 100 | 30 | 59 61 20000 «5 % (Guardian ..cccoccccsscee 1) | 50 | ove | Annuities 7 % Certificates 100 | all Ea 
+ 2000000 10 % Consolidated, Lim... 10) 4| 6% 7} 20000 .. Home&Col.Marine,L. 50 | 5 oo + Share Investment Trust, Pref..100 100 | 45 50 
, 200 44% DVelbiand London. L 25 | 25 ove os 12000 5 prsh. Imperial Fire .....+00-/100 | 25 | ave . | Do Deferred ....... eonaaane 100 100 | 2 4 
£0000 10 % English Rank of Rio 7500 10 % \Imperial Life ......... 100 | 10 eve 6 % Spanish 6 % National Lands ry 
de Janeiro, Lim..... 20 | 10 | 21 113 13453 15 % ‘Indemnity Marine... 100 | 50 se | Mortgage Certificates Scp 2000 all 61 63 
_ 30000, 8 %& English, Scottish. & 50000 20 % ‘Law Fire .eccccseseesee LOU | 23 . ; 6 % Submarine Cables Trust ...... Cert 100 | 91 95 
Australian Chart... 20 | 20 26 27 10000 43 pskb Law Life ...........-... 100 | 10 om 6 % Tobacco 6% Loan, guaranteed | | 
‘28prsh Franco-Egvptian ... 20/10 6 8 100000 20 % Lancashire ws... 20) 2 | oss | by Italian Government ...| Stk. | all 994 100} | 
10000 3% Hongkng&Shanghai 28} 28} 22 24 20000 6% % Lezal &General Life 50, 8 oe CoaL, Copper, Iron, &c. | | 
40000 8% Imperial, Limited... 50 | 15 17} 183 87604 123 % Liverpool, London,'& 12} %|Bolckow Vaughan, Limited... ~*~ OS es 
202500 78/2pr8 Imperial Ottoman... 20/10 6 6% Globe Fire&Life 20 2 ooo w. Centrai Swedish Iron&Steel,L 10 10) 1 3 
z 6000 8 % Tonia .....cccccccosere. 25 | 25) 22 24 49626 6% Do (ll annuities}... .. |... oe .» Copper Miners of England, , 
ot 6000 8% | Do New ............, 25/10) 7 8 B5862 24 % Londo se.rcccsccscseccee, 25 | 12h ove | PTOE. 7h seerserservereereeres 26 | all| 4 44 3 
et 100000... Land MortgageBank 40000 3 % Lond. &Lancas.Fire 25 2} - «. jEbbw Vaile Steel, Iron, and 
Fi re | of India, Limited. 20 6 t 3 10000 % Lond, & Lancas. Life 16° 1 ose Coal, Limited ......... | 32 | 29 | 10 12 
Ot | 690000. 6%  Do5%Debentures 20000, 48, %|Lond. & Provin. Law 50 5} oo % |Eaglish & Austral. Copper, L 3 24! 46 
Shi ; 1364, for 30 yrs..100 100 | 91 93 50000 10 % |Lond.&Prov.Marine 20, 2, 2) 3 ww» (uydney & Wigpool Iron Ore, L., 10 8}! | 
if 20000 7 % Lond. Bk of Mexico 10900 5 4% |Marine .......cccecreeeee 100 18 | 50} . |Nantyglo and Blaina Lron- 
ee a & Sth. America, L. 30 | 20 12 13 50000 10 % ‘Maritime, Limited... 10 | 2 ose works “ Preferred,” Lim. 100 ‘all 128 $2 
: ti 10000 7% — Do New sse..-+0-4. 30 10 33 43 60000, =... |Merchasts’Marine,L, 10 2 3 6 % Riymney "Hes cca ft8 60 | all | 24 26 
ane 24987 -- Lond.of Commerce,L 20 | 10 | «++ see 40000 26 % \N. British & Mercan. 50 | 6} 40 42 GB %| DO NeWerccccrccccccecccoccoseeces| 1B /all| 7 © || é 
3 60000 9% Lond. Chart. of Aus. 20 20 | 27§ 28} 40000' 5 % ‘Ocean Marine........ 25 6| 6 7 
| 
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cial, Limited ...... 10! 6 | 10} 11 25 % | a sicnamaamesaatiadianine "3 3 
| © so00| 10 % andre mister ane | 40 | 30, si, | 1m Seereereremn lel | PS Des | 8] SS 
| 40000 10 % | Do New senses sense 25 10 93 10% 4000 50/ prs) Do Life....ccccoseesee, oo | Bll | sans 9/ prsh City Ontices, L Mbited -seceecoesoe 50 | 3ok} 83 Of 
| 60000 8 % |Lond.&8.Francisco L) 10 | 10 | tn 114 | 390000 15 % |Thames and Mersey! 6 % City of Lon. Real Property,L.) 25 12; 129 124 
j cen 5 % |Londoa & as Seats 2 | 20 7 Marine, Limited..., 20| 2) 5} 6} 2 % Colonial, Limited ccc 50 20) 7 9 | 
12 % |Lond.& 8, Western,L 100 20 + - 10000. | Thetis Marine, Lim... 20 | 10) as se (Credit Foncier of England, L.) 6 all | lf 1) |} 
. % oeeeee 16 % Lond.& Westminster 100 | 20 toe 63 3600 82% % [Union ..ccccccccccsereee| 200 | 20 a 12} % | redit Foncier of Mauritius,L. 60 10) 15 436 | 
ee! 40950' \Mercantile Bank of bed 41200 5 % |Union Marine, Lim...| 50] 6 eee 6j % |Engiish aud Foreign Credit... 15; 8) 4 & } 
a" ; the River Plate, L.| 20 | 12 —_—— 6000 244 %| Universal Life ....../100 | 10 | + «. |Fairvairn Engineering, Lim...) 6| 61 .. .. | 
Ti : oe 10 % |Merchant, Limited....100 | 25 31 32 50000 10 % 'U Iniv ersal Marine, L o°s' 16 % |Fore Street Warehouse, Lim. 20 | 14 | 26} 26} | 
att nae 8 % Metropolitan, A...... 10 10 ° 10 == ——— — — 12} &b Foster, Porver, and XC, ..s..000) 15 , 104) 205 214 ; 
iy 3 | eve Do B a ne 12 2} GAS 5 % | l\Generai Credit & Discount, L.) 10 741 62 7 , 
7 | 42870, 3.. | Do New Accocccssswee 10 | 19) vee one AS. 
+7. ‘ ave eee ieee lectins nettle cs dacaareatcensestaieematttie eee [Hooper's Yelegrph. Works, L.| 10 10 | 2g 3} 
ae | 15000) § % Midland, Limited ...100 | 20 | 26 27 ludia Rubber, Gutta Perch ' 
a“ |} 40000) 11 % (National ...........00. 60) 30 | 74 177 Autho- o Closi es Goleman OF te { ‘ 
ab | 300000! 12 % \NationalofAustralas 6 4, 38 33 | rised & arg € Telegraph Works, Lim...) 6v | 6 | 21 324 
: Ro BAG = A 33 a s Paid. Name. Prices. ... |International Finan. Soc., Lim! 10 | 6 | 2§ 2% | ‘ 
?. | yo0000! ¢ % Nat.of N aon . 10 Mt + eee _2 | . ois. ihn Brown and vo., Limited, 100 | JO | oe acc | : 
| 10000; 23 % NationalProv.ofEng. 50 | 21 83 85 40000 6 | al! Bombay, Limited | 7 72 w Liebig’s Extractof Meat, Lin, 0 } en | S08 Os | 
37 ~ ay, Limited .....008 7} 72 +. \London Financial Asso. ,Lim.| 6 | 30 8 
| 7500) 23 % | DO secccererersecoeseres 2012) 47 «49 10006 6 4 D0 dO NeW secseccoveveees, 5 SF | 128 % |Mauritius Land Credit, &e..|} 10 | 8) 22 33 | 
| 46000) 6% New London & Brat lewd © 9 = : — - Commercial ....ccccccoovee 201 204 | 10 %(Milner’s Safe, Limited...... |lu | 10; 11 12 
7 R n 4 4G 20000 20 all (Continental Union ......) 22 23 10 % |sauioual Viscount Com., Liu. 25 | st 8 
60000174 % New South Wales... 20 | 20 53 55. 20000 20 124 | Do New, 18#9-72 ......) 13% 14} 15 % |New Zealand Loan and Mer-| “o> 
| —_ 33 : Marty Reston, Lim. 20 5} 6s — . = Do 7 % preference al 26 28 | cantile Agency, Limited, 26 | 2] 4 4 
7 North- IT seve 2 TE wee ane s 0 a HERTODORM  cccoscccccccsccsse! B68 17h 10 %|New Zealand Lrust & L 26 | 8 8 
! et 21 % Oriental Bk. Corpor. 26 | 25 | 41 43 12000 10 7% EO TOW :cncoeieniecs| 22 4nR 20 &bs | Delegragh Cor a i Sy 4 7 a 23} 3 
| 18 % Provincial of Ireland 100 | 25 89 bl 140000 10 all Gas Light and Coke, A.| 20 2 7%, Do7 % Bonds ad iv0 100 
4000) 18 % | Do New vrseeeee 10) 10 35 37 10000' 10 | all | Do Bascccccosscssrserces.e| 8 8% | 390 %|Lrust & Agency of Austr. L| 1| 1) 23 38 
27061; 10 % Standard of British 20000 10 all _ Do, 10 % preference) 22} 237 r Lo nada 7 
zz 8. Africa, Lim... 100 | 25 | 35 36 12000 25 all | Do D do , 66 58 . sal Daleed eee el 2 4h 5 
1 ’ woo ES ‘ - seeseteereeessees OG % \Lnited Discount U .| 4 
| 40000 - % ee . cele - Fr 408 43 a 5000 10 10 (Hong Kong and China...) 15 16 aa, por, Lim.| 16 | 6 t & | 
, ae : Rha E oo y on Lmmperial seereeseerreeree|200 203, 281% jAustralian Agricultural.) 25 | 214] 89 91 || 
, Ae 2 8 285 8.\british American Land.........) 41 | 41 | 33 35 || 
TELEGRAPH COMPANIES. 26000 124 126 | Do New, 1872. pcepeecesese| 00 cee o % |Uanada Company 2. . scecooeee) LOG ali | 95 100 it 
I a dees eeaieaan aan 5600¢ 50 433 | Lnperial Continental eee! 78 «80 6} % |tHudson’s Bay (Gov. & C {, 
} . | | 3000 40 all Independent ...... 86 88 | Ad ne ae 1 2 
| acho g | Closing 3000' 10 | alll | Dovsesscssccoreceeseecereecee! 94 104 eee eaatvetaginte) ty |e] oP a0 
| ‘vleed | Paid.| | ; 3000 20 2% | De seeeeesceeseeees at FT TH idtalian Laand..cccccccceccccccccccces! 10 | 6 | cco ose 
| eh | Prices. i= : Eo eewrsenaerecenveneateins + 54 % | ae een, Limiteu......, 60 51) 4 5 
| = 7 eT 2500001 Stck. 100 [London  cccccccccccccecce aa 202 205 soo [Natal Land & Colon. Co. Lim, 10 | all 4 4 
7000000 Stock 100 Anglo-American, Lim... 64} 65 s , Bate art eT st ts 
' 1 ‘i 1600002 Steck. all Do Ist Preference .......]27 130 1 i 
| 0000 10 10 By azilian Submarine o 6 62 « « 9 ooo ’ 0 9 Mage & Southland Invest., L.) 6 1 1} bt 
| 16000 10 all [Cuva, Limited see secl 72 8} oe 7 = ee ie cinta wo 17 19) 6 | Pee! River Land & Minerai, L. Stk.|l00 | 94 97 
13000 10 ° ‘Direct Spanish ...c---) 5 5} 30000 6 2%! Do ne ee > rr 7 “| ae a Invest, ma ete i60 oe 
| _fco00 20 20 Direct U. 8. Cable, Lim... 7 8 10000, 10 10° |Para, Limited. . J ai % South Australian Land.........) 20 | 4 « ‘ 
| 700 10 10 |Eisern, Limited wwe] 6)  @} 370001 20 | al. [Puente aomeenent St 9 3/6 p s'Van Diewen’s Land oan 3u | 293) 6 7 
' 109760 10 = al) | Eostern pce ye og 5 wl 7 1440002 -t ck 100 a om ae ol Py 104 lsritish is eee 
a hm dae hang a ~ im 6} 7 | g60U00/ Stock 60 Do New ............ | 90 &3 10 % General es ae steeeeeeeses, | 20 | | 2a = = 
oo 0 0 ilobe Te 4 rust 5% 63 6000: 20  aaeesecaacmaecaasia ; % “n . “0 avigation ... 10 10 | Zo 39 
| 1600000 10 | Do 6 % Preference... 9} 9; go00| 30 | all |Riodedancine’ Linsiarsl 33 3a erchant Shipping, Limited., 60 | 50 | 27 
125000 10 all |Great Northern... 8} 53 4000 50s all: |South M ; 6 % National S.eau Ship, Limited) 10 | ali | 8 8 
17000 26 = all _|Indo-European, Limited 205 214 4000 125 all = etropolitan . sevens LUZ 105 3} %|veminsuiar & Oriental Steam) 60 | all | 32 35 
12000 10 = ail |Mediterranean Exten, L 24 3 oie! 6 |e 3 Jo) LO NeW, 1867 seecseeseereeveee, 60 20) 8 10 
8200 10 all | Do8&% Preference...... 85 93 16000! 10 all 5 Dorenrenten eecccocvecccces | 19 20 7o \tkoy al Mail DLOAM ceccccccecse..e LUU | OU 61 63 
$2000 10 24 rename & Sth Pacific, Lj ... eo 10000 10 8 Do. TEED ocemanes “it 7 j te Union Steam Ship, Limited... 20 | ail | 185 195 
A a [Reuter ‘, EAmited coveonse) 108 212 §  ————— pocwooweves sreeeveene 16 17 224 %|A Tra, es 
1 BOOV0l : BublMAIINE cocccesccccceseess 2 210 > ‘ a POPC R ee eee ee eeeeenereeeens | 4 : 
| 73225 1 all De terip............... Fh ; | INDIAN RAILWAY DEBENTURES. ; 4 peer Indian, Limited. senses “|e all . « 
65000 10 = all |Westingia & Panama, L 2 i} veven. Closin 4 % Darjeeling, Limitea eveccccesese| SU | ali 13 (15 
| 26006 10 all Do 10 % Preference... 8  §% | Capital Name oe 10 % Lebong, Limited ........e00008..., LU | all | 20 22 
eo 20 20 | Western ‘ Brazilian, L 7 74 pee : Prices. eee |Upver Assam Limited | lu | ail 23 3 
100C all |Weetern Union of U.s £ T ees: 
ter Ramways, &ec, 
dole 7 % Ist Mort.8onds 108 11¢ 209000 om>ay, Baroda, and C. India ‘ % 100 102 “ |sirmingham & District, Lim, 25 | 20] 1) 2% 
= << oe bast in. sanheiesndtieasan 5 %) 6 % Edinburgh SOOT SOOT HO ee ee eeeOEeeese iv | lu 10 10% 
DOCKS. NNENL TIO scctaeninapinctintesmues oe .. |Uisbon Steam, Limitedssss... 10) 10) ¢ 
Kutho-, ¢ ' — . [it Pcs $"q |ondon, Limited nee lo | 10 | 78 78 
reea | 2 | “ sees astern ‘Bengal eoececcccce: ccccce © % |100 102 St % |North = ema = non| 20 all) 18 
Issue. | & [rate Meme. Pee | Satara eer enlaalas B19 IO | FSI Bo Pretaronce worse ste 100 | 03.07 
| £ ee — Jude and Rohilkund, Lamied 5 %| .. ea “ss a %o| be 6 % Perpetuai Deveatrs Stk. 100 j1v9 2a6 
238550.) Stock| 100 East and West Ind: ° WOUUU] D0 seresersseeeees soscesee 4 % 00 102 /10 italian irriga.(Canai Cavour) Se 
1243100) Ktock| lu ull DGB seve 12% 126 5.800] south Indian ........006. 6%). 1% 6 % Bonds secrccrscoee.sesee 100 te 88 89 
j secteeeessesseesesesssseseees 102 105 | aaa ——— I Lion Brewery, Limited 25/17 | 26 2 
ois 105 = ~ y mited .......... 29 | 
= LOCh 100 |\Lendon ang St Katharine 76 78 411328 Eas DEBEN URE “STOCKS. ' 6% Do Perpetual 6 % Preterence 20 | 20 | z4 25 
1062600) 100 | ail Do Debent tern Bengal, guaranteed ... 4 : 
§10200/ Stock} 100 Milwail ure Stock 4%. ese lévvv0 Last Indian, irredeemavie * an 07 - Oe Rees Caribe Oo., Le Sits - - 
903501 -toca iw es a eoccecsecccsees| 80 85 2701450 Great Indiau Peninsula... 4 S100 on oe Pattee C8000, LAI nen) 8 0 |S z 
64813} stoc: 0 |Surre PLOW seveseessereseeees| 70 73 3054700 ude and Rohilkuna a - Ror ee Phosphate, Lj oii? 2 
y Commercial... ».../117 119 4260. | s0uch India, punetenl. ke 4%! 98 i01 .. Phospho-Guano, Liu, A Pref iv ail 7 7 
mannan Snabe-cnia - 44% [107 lov 8 % Rw deJauciro City Improv.L. 26 | all/ 29 29% 
op la clusive of the peTiodical declaration. 
a neaial en tines al 
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[ContinueD FROM PaGE 436. ! 

James Allan and Co., Limited. —Capital, 100,0007, in 10/ shares, 

| It is intended to purchase and carry on the business of Messrs 

James Allan and Co. (late Allan and French), wholesale straw 

| hat manufacturers, feather, flower, millinery, and mantle ware- 
| housemen. 

Lancashire Cotton Spinning.—At the meeting, a dividend at 

| the rate of 10 per cent. per annum was declared for the half- 


‘year ended 29th February, out of a balance of 7,058/, and | Tae Avenace Price ov Bartism Cory, per quarter (Imperial measure), 


1,350/ was written off for depreciation, and 185/ from prelimi- 
| nary expenses, 
| Lisbon Steam Tramways.—At a meeting of debenture holders, 
convened by the solicitors, resolutions were passed against 
| the proposed sale of the company’s property, and a committee 
was appointed to take such steps as they may think expedient. 
London Gaslight—There is 29,685/ available for the usual 
dividend, at the rate of 10 per cent. per annum, after payment 
of preference charges. 
| were 144,834/, and the expenses 103,812/. 


Capital received 
| 889,244/, and expended 840,967/. 


| claims to the official liquidator, at Liverpool. 
| Rio de Janeiro City Improvements.—At the meeting, a dividend 
| was declared of 1/ 2s 6d per share. 
| visional agreement bad been entered into with the Brazilian 
| Government for draining two fresh districts, and the share- 
holders were congratulated on the satisfactory condition of 
| the company’s affairs. 
Russian 54 per Cent, Land Mortgage Bonds (Third Series).—The 
coupons, due 13th inst., together with the bonds drawn at St 
| Petersburg 12th February, will be paid on 13th April, by Messrs 
| Thomson, Bonar, and Co. 
South Metropolitan Gas Light and Coke-—At the meeting, the 
| usual dividend was declared, carrying forward 3,555/. The 
new gasholder was stated to be completed, and in use. 
| Starbuck Car and Wagon.—The directors have declared a 
| dividend at the rate of 10 per cent. per annum for the past 
half-year, free of income tax. 

Surrey Consumers’? Gas,—The profit for the half-year, includ 
‘ing 7,220/ brought forward, is 19,743/, which will admit of the 
\statutory dividend of 5 per cent., and leave 
| carried forward. 

Taunton Waterworks.—A dividend has been declared of 8 per 
cent., free of income tax. The negotiations with the Local 
Board for the purchase of the company’s works are not suffi- 
ciently matured to admit, of any decided information being 
| given thereon. 

Tottenham and Edmonton Gaslight and Coke-—At the meeting, 
a dividend was declared for the half-year at the rate of 10 per 
cent. per annum. 


8,339 to be 


MINING COMPANIES. 
London and Californian,—After allowing for the dividend 
| paid last July, there is a surplus of 7,689/, which was decided 
| to be carried forward. 

Sierra Buttes Goid.—At the meeting, a dividend of 2s per 
share was declared, and 13,051/ was carried forward. 
similar distribution was declared upon the Plumas Eureka 
capital, and 4,986/ was carried forward. 





Maria Anna and Steinbank Coal and Coke, Limited.—Creditors 
are required, by the 29th April, to forward particulars of their | 


It was stated that a pro- | 
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The gross receipts for the half-year | 
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AVERAGES OF GRALN. 
The following is a statement showing the quantities sold and the average pric 
British Corn (Imperial measure), as received from the Inspe 


Excise, conformably to the Act of the 27th and 2Stii Victoria, 
ended April 1,1876:— 


ors and O 


cap. 87, int 


Quantities Sold, Average Price. 


qrs bsh s d 
helenae ee <i ee 4: 4 
ee pr sulenespanwonnintis moma fener 3 neice ae? 
RUIN bichactiadawvneuniesindeten tenia iciiseainsdatiesin 2,657 0 2 3 | 
in England 
and Wales, for the quarter ended Lady-day, 1876. } 
Wheat. Barley. ae Oats i 
ne i enn einancheiet 24s 6d 


COMPARATIVE AVERAGES OF GRAIN. 


The follewing is a statement showing the quantities sol! and the average price ef 
British Corn (Imperial measure), as received from the Inspecters aww Orficers of 
Excise, conformably to the Act of the 27th and 28th Victori 4, cap. 37, is the week 


ended April i 1376, and for the correspoading week ia eaca of the vears from } 


1875 to 1872 :— 


QUANTITY SOLD. AVERAGE Prices. 


| Wheat. | Barley. Oats. Wheat, Barley 























Oats, 

ars bsh qrs_ bsh qrs bsh s d s d s ad 

1876 ...cccee- 41.346 1 29.917 2 2,57 0 4% 4 33 7 23 3 
BOTS wconicces 46699 6; 14514 3 2,272 4 12 65 4. 3 30-3 
1874 .........| 36,701 6| 15,553 6 2,310 4 6 3 3 9 3 2 
je |; 46,075 0 17,534 1 3,492 6 54 1 39 1 24 65 
1873 .c0-00... 49,379 2, 19,538 6| 4,131 7 54 0 311 j 23 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The general state of trade is a dull one. The recent turn 
in the vaiue of the great staples, wool and cotton, has not 
been followed up by sustained activity in the markets; as to 
manufacturers, there is more doing on account of home- 
because of the present outburst of fine weather, but export 


race 


demand remains dull, and the iron trade suffers especially for | 


want of foreign orders. The continued dulness in the demand 


from the United States is complained of not only in the iron, | 


but in the textile industries too; and something may be 
set down to a hope that the customs duties may be reduced, 


so that purchases here are deferred as long as possible. The | 


blindness which prevents Americans from _ perceiving 
the damage such duties do their own trade is evidently being 
cured, but the process is a very sluw one. In the produce 


markets, as in others, the tendency is to avoid speculation, | 


avd buy only for current consumption. 

The fine weather of this week has had much effect 
grain trade. It has taken attention away from the markets, 
and has attracted farmers to the field operations for which 
they have now an opportunity. The activity of business has, 
therefore, been small. The fine weather also contributes to 
reduce prices, partly through the neglected state of the mar- 
kets generally, and paitly by reason of the better prospects, 
which a dry spring holds out, of a good harvest of barley, vats, 
&e. Barley of the better sort is in exceptionally good demand 
at present. As to wheat, the supplies, whether of home-growa 
or foreign, are limited; but there is little business doing, and 


4 { prices are not firm. The stocks of farmers and merchants 


are, however, beginning to dwindle, and are, therefore, the 
more easily held. With a continusnce of ease in borrowing 


Tharsis Sulphur and Copper.—A 224 per cent. dividend is | MOPCY: it is still improbable tuat wheat will be forced for 


announced for the past year. 
Van Mining.—A quarterly dividend has been declared of 16s 
per share, free of income tax. 
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MAILS ARRIVED. 


Latest Dates, 

On March 31, from West Inpres, per Para—Antigua, March 13; ditto English 
Harbour, 14; Barbadoes, 12; Bermuda, Feb. 25; Carthagena, March 4; Colon, 8; 
Cuidad Bolivar, 2; Curacao,1; Demerara, 7; Dominica, 11; Grenada, 10; Guada- 
loupe, 14; Havana. 9; Jacmel, 10; Jamaica, 12; La Guayra, 4; Martinique, 13; 
Montserrat, 13; Nevis, 13: Pansma, 7; Callao, Feb. 23: Valparaiso, 18; Para- 
maribo, March 3; Port au Prince, 13; Porto Rico, 14; St Kitts, 14; St Lucia, 13; 
St Thomas, 18; St Vincent, 10; Savanilla, 3; Tobago, 9; Tortola, 13; Trinidad, 10. 

On April 2, from Norta America, per Nova Scotian—Fredericton, N.B., March 13 ; 
St John, N.B., 20; Bermuda, 19; Halifax, 2!; Prince Edward Island. 15. 

On April 2, from No: rH AMERIVA, per Abyssinia—New York, March 22; 





20; Quebec, 18; Toronto, 20; Ottawa, 20; Halifax, 1s. 

On Ap il 3, from Sour AMERICA, per Liguria—Valparaiso, 16; Buenos Ayres, 29; 
Monte Video, March 1; Rio de Janeiro, 7; Bahia, 11; Santiage, Feb. 15; Sandy 
Poiut, 22; Pernambuco, March 13; Lisbon, 27. 

On April 3, from AUSTRALIA AND THE East, per Australia—Brisbane, Feb. 3: 
Bowen, 6; Melbeurne, Jan. 25; -Rockvampton, 4; Sydney, Ja». 31; 
Feb, 6; Somerset, 9; A en, March 13; Batavia, Feb. 17; Bou.bay, Marth 6; 
Calcu:ta, 3; Colombo, 2: Gibraltar, 29: Hong kong, Feb. 17; Madras, March 4: 
Malta, 24; Penang, Feb. 26: Point de Galle, March 3; Singapore, Feb. 24; Suez 
March 18. - : ; 

On April 3, from Unite Srares, per {llinois—Philadelphia, March 23. 

On April 3, from NortH America, per Lessing—New York. Marci 23: Boston, 
22; San Francisco, 16; Hon; Kong, Feb. 15; Hamilton, March 21; Kingst.n, 2); 
Montreal, 21; Quebec, 20; st John, N.B., 21. , : ; 

On April 5, from NoitH AMeRica, per Adriatic—New York, March 25: Phila- 
delphia, 24; San Francisco, 13; Chicago, 23: Nassau (Bahamas), 18. 

On April 5, from NorTH AMERI a, per Mosel—New York. March 25, 

On April 6, from NorTH Amgnica, per Atlas—Boston, March 25. 

On Apri! 6, from WEsT Argica, per Senegal—Fernando Po, Feb, 28: Lagos, March 
8; Quitta, 10; Accra, 13; Cape Coast Castle, 14; Cape Palmas, 17; Monrovia, 19; 
Sierra Leone, 21; Bathurst (Gambia), 24; Santa Cruz de Teneriffe. 29; Funchal, 
Madeira, 30. 


Townsville, 


A 


sess 








sale; indeed, on the contrary, notwithstanding the mild 
weather and general re-openingn of navigation, prives appear 
to have passed their lowest point for this season. 

The price of cotton at Liverpool lo-t $d per ib early this 
week, but recovered on reports of the Mississippi having 


overflowed. Consumers nevertheless appear to b»ve sup- 
plied themselves sufficiently for the present, and tbe 
occurrence of a failure of some heaviness—that of a 
firm of importers—helped to depress the market. At 
Manchester it is found that stocks of cloths and yarns 


are again accumulating largely, the inaction at Liver- 
pool as usual affecting the market for cotton goods; 
tations are maintained in some instances, but there 1s ne 
‘brisk demand. Goods continue to go largely to the East, 
shipments being made to sume extent on the speculation that 
the exchanges will turn more favourably, and that payments 


quo- 


; ; 22; Boston, 21; | in silver wil therefore be a better equivalen tthan now for the 
Philacelpbia, 21; Chicago, 20; Detroit, 21: Hamilton, 20; Kingston, 20; Montreal, = silver wi:l therefore be a 1 
| goods so sent. 


| In the wool trade, a relapse in price and a return to dulness 
have occurred, simultaneously with the downward turn of 
' things in the cotten market. As to colonial wool, after the 
first day’s biddings, prices gave way about 1d per lb. The 
report now is that “the sale room continues nuemerously 


attended; but, notwithstanding the substantial decline which | 


has taken place, buyers seem little disposed to increase their 
purchases on the more favourable terms current.” The dif- 
ference between the present rates and the better February 
prices is now considerable, being reckoned in most instances 

| at fully 10 per cent. 

| weather has improved the home trade, but the weakness in the | 
price of the raw material has again restricted general dewand | 
in cases where it can be held back. To auote Messrs Heugh, 

| Dunlop, and Co.’s Bradford market report, ““tnere was @ 


——— 
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In the manufacturing districts the fine | 
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| “Soe! 32 0 |itesters, Linaearae ! = 10000 10 8 ite: steseeseeeees...| 16 7 | nion Steam Ship, Limited...| 20 ail | 185 19} 
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[Contrnugp FROM Page 436.! 
| James Allan and Co., Limited.—Capital, 100,0007, in 10/ shares, 
| It is intended to purchase and carry on the business of Messrs 
James Allan and Co. (late Allan and French), wholesale straw 
| hat manufacturers, feather, flower, millinery, and mantle ware- 
| housemen. ss ah 
| Lancashire Cotton Spinning—At the meeting, a dividend at 
the rate of 10 per cent. per annum was declared for the half- 
'year ended 29th February, out of a balance of 7,058/, and 
| 1,350 was written off for depreciation, and 185/ from prelimi- 
| nary expenses. 
| Lisbon Steam Tramways.—At a meeting of debenture holders, 
convened by the solicitors, resolutions were passed against 
| the proposed sale of the company’s property, and a committee 
| was appointed to take such steps as they may think expedient. 
London Gaslight—There is 29,685! available for the usual 
dividend, at the rate of 10 per cent. per annum, after payment | 
of preference charges. The gross receipts for the half-year | 
| were 144,834/, and the expenses 103,812/. Capital received | 
| 889,244/, and expended 840,967/. 
| Maria Anna and Steinbank Coal and Coke, Limited.—Creditors 
| are required, by the 29th April, to forward particulars of their 








claims to the official liquidator, at Liverpool. 
| Rio de Janeiro City Improvements—At the meeting, a dividend | 
| was declared of 1/ 2s 6d per share. It was stated that a pro- | 
| visional agreement had been entered into with the Brazilian | 
| Government for draining two fresh districts, and the share- 
| holders were congratulated on the satisfactory condition of 
| the company’s affairs. 

Russian 54 per Cent, Land Mortgage Bonds (Third Series).—The 

| coupons, due 13th inst., together with the bonds drawn at St 
) Petersburg 12th February, will be paid on 13th April, by Messrs 
| Thomson, Bonar, and Co. 

South Metropolitan Gas Light and Coke-—At the meeting, the 
| usual dividend was declared, carrying forward 3,555/. The 
| new gasholder was stated to be completed, and in use. 
| Starbuck Car and Wagon.—The directors have declared a 
| dividend at the rate of 10 per cent. per annum for the past 
| half-year, free of income tax. 
| Surrey Consumers’ Gas.—The profit for the half-year, includ 
| ing 7,220/ brought forward, is 19,743/, which will admit of the 
statutory dividend of 5 per cent., and leave 8,339/ to be 
. | carried forward. 

Taunton Waterworks,—A dividend has been declared of 8 per 
cent., free of income tax. The negotiations with the Local 
Board for the purchase of the company’s works are not suffi- 
ciently matured to admit, of any decided information being 
| given thereon. 

Tottenham and Edmonton Gaslight and Coke-—At the meeting, 
| a dividend was declared for the half-year at the rate of 10 per 
| cent. per annum, 


MINING COMPANIES. 

London and Californian.—After allowing for the dividend 
paid last July, there is a surplus of 7,689/, which was decided 
| to be carried forward. 








Sierra Buttes Goid.—At the meeting, a dividend of 2s per ! 
share was declared, and 13,051] was carried forward. A ! 
similar distribution was declared upon the Plumas Eureka 
capital, and 4,986/ was carried forward. 
9oO1 
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Tharsis Sulphur and Copper—A 
announced for the past year. 

Van Mining.—A quarterly dividend has been declared of 16s 
per share, free of income tax. 


per cent. dividend is 








Che Commerctal Cimes. 


MAILS ARRIVED. 


Latest Dates, 

On March 31, from West Inpres, per Para—Antigua, March 13; ditto Enelish 
Harbour, 14; Barbadoes, 12; Bermuda, Feb, 25; Carthagena, March 4; Colon, 8; 
Cuida’ Bolivar, 2; Curagao,1; Demerara,7; Dominica, 11; Grenada, 10; Guada- 
loupe, 14; Havana. 9; Jacmel. 10; Jamaica, 12; La Guayra, 4; Martinique, 13; 
Montserrat, 13; Nevis, 13: Panama, 7; Callao, Feb. 23: Valparaiso, 18: Para- 
maribo, March 3; Port au Prince, 13; Porto Rico, 14; St Kitts, 14; St Lucia, 13: 
St Thomas, 18; St Vincent, 10; Savanilla, 3; Tobago,9; Tortola, 13: Trinidad, 10. 
On April 2, from NortH AMERICA, per Nova Scotian—Fredericton, N.B., March 13 ; 
St John, N.B., 20; Bermuda, 19; Halifax, 2!: Prince Edward Island. 15. 

On April 2, from No: TH AMERICA, per Abyssinia—New York, March 22; Boston, 21; 





20; Quebec, 18; Toronto, 20; Ottawa, 20; Halifax, 1s. 

On Ap il3, from Sourm AMERICA, per Liguria—Valparaiso, 16; Buenos Ayres, 29: 
Monte Video, March 1; Rio de Janeiro, 7; Bahia, 11; Santiage, Feb. 15; Sandy 

Poict, 22; Pernambuco, March 13: Lisbon, 27. , 

On April 3, from AUSTRALIA AND THE East, per Australia—Brisbane, Feb. 3: 
Bowen, 6; Melbeurne, Jan. 25; Rockbampton, 4; Sydney, Ja». 31; 

Feb, 6; Somerset, 9; A en, March 13; Batavia, Feb. 17; Bou.bay, March 6; 

Calcutta, 3; Colombo, 2; Gibraltar, 29: Hong song, Feb.17: Madras, March 4: 

Malta, 24; Penang, Feb. 26: Point de Galle, March 3: Sin sapore, Feb. 24; Suez 

March 18. . ; oes 

On April 3, from Unitep Srares, per {llinois—Phila lelphia, March 23. 

On April 3, from NortH America, per Lessing—New York. Marca 23: Beston, 
22; San Francisco, 16; Honz Kong, Feb. 15; Hamilton, March 21; Kingst n, 21; 

Montreal, 21; Quebec, 20; st John, N.B., 21. P : roe 

On April 5, from Noite America, per Adriatic—New York. March 25; Phila- 

delphia, 24; San Frarcisco, 13; Chicago, 23: Nassau (Bahamas), 18. 

On April 5, from Nortw AMERI a, per Mosel—New York. March 25. 

On April 6, from NortH Amegnica, per Atlas—Boston, March 25. 

On Apri! 6, from WEsT Argica, per Senegal—ternando Po, Feb. 28: Lagos, March 

8; Quitta, 10; Accra, 13; Cape Coast Castle, 14; Cape Palmas, 17; Monrovia, 19; 

ae 21; Bathurst (Gambia), 24; Santa Cruz de Teneriffe. 29; Funchal, 


Townsville. 
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Philavelpbia, 21; Chicago, 20; Detroit, 21: Hamilton, 20; Kingston, 20; Montreal, | 
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AVERAGES OF GRALN. 


The following is a statement showing the quantities soll and the average price et 
British Corn (Imperial measure), as received from t= Inspectors and Olicers ef 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 1,1876:— 

Quantities Sold, Average Price. 

qrs bsh s d ; 

Pet inetepicsinigiiiiesanisebeiciaetineunnaeudinaion GEBGS X  cencce-cxccsene 4: 4 
Barley . a a een . 33 7 
NN Sine sticiitunednpatidpnennicbiitanncmeainateanitt BEEF OD  ccorcesee..oce 35 3 
THE AVERAGE Price oF Bartism Cory, per quarter ([ peri al measure), in England i 
and Wales, for the quarter ended Lady-day, 1S76. ; 
Wheat. Barley. we Oats 
60 Re ces sieaianiaieaiaaegaa Sf  genanes eae 24s 6d i 


COMPARATIVE AVERAGES OF GRAIN. 


The follewing ia a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspecters anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victori A, cap. 37, iw the week 
ended April 1, 1376,and for the correspomding week iu eaca of the years from 
1875 to 1872 :— 


| ' 
Quantity Soup. AVERAGE Prices, 
































| Wheat. | Barley. Oats. Wheat, Barley Oats, 
qrs_ bsh qrs bsh qrs bsh s d a d . Gal 
1876. ....ccce- 41.346 1 29917 2 2,°57 0 44 4 337 25 2 
ae | 46699 6| 14,514 3 2,272 4 42 5 sl 3 3 | 
1874 weve... 36,701 6 15,553 6 2,310 4 & 3 439 28 2 
BOTS cincsees, | 46,075 0 17,584 1 4,492 6 54 11 39 1 24 5 
are 49,379 2; 19,438 6 | 4131 7 6&4 0 | Mill j- 23 3 





COM 
FRIDAY NIGHT. 
The general state of trade is a dull one. The recent turn 
in the value of the great staples, wool and cotton, has not 
been followed up by sustained activity in the markets; as to 
manufacturers, there is more doing on account of home-trade 
because of the present outburst of fine weather, but export 
demand remains dull, and the iron trade suffers especially for 
want of foreign orders. The continued duluess in the demand 
from the United States is complained of not only in the iron, | 
but in the textile industries too; and something may be 
set down to a hope that the customs duties may be reduced, 
so that purchases here are deferred as long as possible. The | 
blindness which prevents Americans from _ perceiving 
the damage such duties do their own trade is evidently being 
cured, but the process is a very slow one. In the produce 
markets, as in others, the tendency is to avoid speculation, | 
avd buy only for current consumption. 
The fine weather of this week has had much effect on the | 
grain trade. It has taken attention away from the markets, 
and has attracted farmers to the field operations for which 
they have now an opportunity. The activity of business has, 
therefore, been small. The fine weather also contributes to 
reduce prices, partly through the neglected state of the mar- 
kets generally, and partly by reason of the better prospects, 
which a dry spring holds out, of a good harvest of barley, vats, 
&e. Barley of the better sort is in exceptionally good demand 
at present. As to wheat, the supplies, whether of home-growa 
or foreign, are limited; but there is little business doing, and 
prices are not firm. The stocks of farmers and merchants 
are, however, beginning to dwindle, and are, therefore, the 
more easily held. With a continuance of ease in borrowing 
money, it is still improbable tuat wheat will be forced for 
sale; indeed, on the contrary, notwithstanding the mild 
weather and general re-openingn of navigation, prices appear 
to have passed their lowest point for this season. 
The price of cotton at Liverpool lo-t $d per ib early this 
week, but recovered on reports of the Mississippi having 
overflowed. Consumers nevertheless appear to have sup- 
plied themselves sufficiently for the present, and the 
occurrence of a failure of some that of a 
firm of importers—helped to depress the At 
Manchester it is found that stocks of cloths and yarns 
are again accumulating largely, the inaction at Liver- 
pool as usual affecting the market for cotton goods;_ 
tations are maintained in some instances, but there is no 
brisk demand. Goods continue to go largely to the East, 
shipments being made to sume extent on the speculation that 
the exchanges will turn more favourably, and that payments 
in silver wi:l therefore be a better equivalen tthan now for the 
| goods so sent. 
| In the wool trade, a relapse in price and a return to dulness 
have occurred, simultaneously with the downward turn of 
things in the cotten market. As to ¢ wool, after the 
first day’s biddings, prices gave way about ld per Ib. The } |] 
report now is that “the sale room conti 
attended; but, notwithstanding the substantial decline which | 
| has taken place, buyers seem little disposed to increase their | 
purchases on the more favourable terms current.” ‘The dif- 
ference between the present rates and the better February | 
_ prices is now considerable, being reckoned in most instances | 
| at fully 10 per cent. In the manufacturing districts the fine| 
weather has improved the home trade, but the weakness in the | 
price of the raw material has again restricted general dewand | 
in cases where it can be held back. To quote Messrs Heugh, 
| Dunlop, and Co.’s Bradford market report, ““tuere was a 
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decided improvement in our market towards the end of March, 
and a considerable business was done in wool at current prices. 
This change brought into the market both export and home 
yarn buyers, who operated much more freely than they had 
done for many weeks. Piece goods have not shared in the 
improvement, the demand for them being as dull and lifeless 
las before. Accounts from the continentul markets are still 
| discouraging, and trade to the Kast is greatly checked by the 
serious fall in exchanges. We do not look, therefore, for any 
material change in prices for the present.” 

In the iron trade there is much local depression, now chiefly 
apparent in South Staffordshire, which like the other large 
iron-producing districts, is almost unpiecedentedly dull, Al- 
_lowance, in reading these reports, must of course be made for 
| the increased extent of the industry of late years, but the 
| diminution in trade is so severe, the rate of wages so low, and 

employment so searce, as well as unprofitable, in comparison 
with the busy times past, that the depression is real and not 
‘alone comparative. The quarterly meetings which are ap- 





the best manufacturers, who at present suffer rather from 
‘scarcity of orders than unprofitable rates in individual 
‘transactions. Coal is declining in value in most parts of the 
country, and wages are still in course of reduction amongst 
the colliers, not without some expressed, but generally in- 
effectual, resistance by the latter. 

| For sugar there bas been a firmer market, crop deficiencies 
in the West Indies, Cuba, and Brazil attracting attention. 
There is much irregularity in the course of prices in the coffee 
trade, but on the whole there is a decline. As to oils and 
seeds the report is unfavourable : “home consumers evince 
| little disposition to purchase beyond their pressing wants ; ex- 
| port demand is languid, and speculative operations are almost 
'extinct.” In the silk trade, according to Messrs H. W. Eaton 
& Sons’ circular, the market during March has been sustained 
chiefly by purchasers for immediate use by the home trade, 
and the larger proportion of the deliveries has gone in the 
same direction. The business transacted has been small, but 
‘ sufficient to prevent any decline in prices, and the exceptional 
position of the stock of China silk—9,000 bales less than in 
April. 1575—has contributed to the firmness of importers. 
Copper hzs been quiet, and in tin there is a decline for the 
week, 





THE COTTON 
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TRADE. 


LIVERPOOL.—Aprit 6. 
PRICES CURRENT. 


| Goo 


Same Period 187 








Descripti Ord. Mid. Fair. Fair, 2004. Fine. | ————_-—_—_-_-———- 
~ Mid. Fair. | Good. 
per lb per I) per Ib per Ib per lh per Ib per it per Ibiper lb 
d d a ad a d d d d 
Dem TOR cocssecscvvcece 16 18 19 20 22 | 30 18 20 25 
Florida ditto ............ l4 15? 17 18 19 21 16 18 2) 
aan pentainiinesae 5} Or) wve es ; 8 . 
Ss ietidintsaninbiadbsiniidei 63 6 on ae ose soe Sy om 
Orleans and Tex's...... 5} 6} nak —_ — ase 83 ar - 
| Pernambuco, &c. ...... 61 72 ase 83} 8} 
| Se Le ea es 6. 7 : 8 | 
Bahia, Aracaju, c. ... sues oon Gs 64 “ a 7 =) ° 
I chnccssnuniotsccnailans nis 6? ot ‘gue bl i 8} ss 
Maranham ...... - sete 7 7? 73 S . 8% 9} 
Egyptian............... 4 4 6) 6 s il} 7 8% | 103 
Smyrna, Greek, Xe. a a: 6 a ia 64] 7: 
Fiji Sea Islond ......... 123 | 13 14 15 16 11 12 | 14 
| Tahita ditto ............ om» | 13 | 18 | 18h) 16 | 15 |) 16 | 14h] 158 
| West Indian ............ 5} 5§ 6h 6} 73 a 63 7i | && 
La Guayran ae 5} 53 6s bh 6} |) Ge , i 
| Peruvian Sea Island... 9 un. hue 14 15 | 16 103 13% 15 
African............ sa Sse 5} bt 5} 6 
Surat—Hingunzhat... ... om 4} 5} 6 a Sa 3 ae 
Ginned Dharwar = ae 4 i 4 ae 5} 
Broach ...... aa sofa am om os ° i 
Dhoilerah ............ 3 4 4j 5 5k | Bik 
Vomrawuttee.......... 32 4 44 5 £4 oF 
IID rtinsebenantcd. ana 3} 44) 4 5 4} 
NED wetttiinnenesicocd one —. 4; 5 ° +t 
I os cntutiitinccecaenigg oe 4b 4: 5 +3 
SS See ai i 46 4 wi 44 |... 
Madras—Tinnevelly.... ... ee 5 | 6 
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oe ae og 


4 5 
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Western ... ae ae ci oa 





The cotton market this week has 

















been extremely dull, and 


description are reduced. The Bank rate has been reduced to- 
day from 54 to3 per cent. The sales of Sea Island have been 
very small, but prices remain without change. American has 
been in very limited request, and the medium and higher 
grades have declined ;yd to !d per lb, but the lower qualities 
are unchanged. In Brazilian the transactions are still mode- 


rate, and quotations generally are reduced sd to 4d per lb. 


Egyptian has been freely offered, and quotations of the 
current qualities of brown are reduc 


is unchanged. West Indian. &. 
neglected, but no change is made in 
has been in limited dem 
per lb, with the ex 
changed. 


ed id to jd perlb. White 
and Peruvian continue 
quotations. East Indian 
mand at a general decline of y;d to 1d 
ception of short staples, which remain un- 
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proaching are expected to bring a drop in the quotations of | 
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In “futures,” the transactions have been limited, ang 
prices declined }d per lb in both American and East Indian, 
from which, with more doing to-day, there is a recovery of 
d in American and 7d in Kast Indian. 


The sales of the week amount to 36,330 bales, of which 
1,650 are on speculation, and 3,910 declared for export; the 
forwarded is 8,180 bales, of which 5,610 are American, 1,870 
Egyptian, and 700 bales Sarat, which makes the takings of 
the trade 38,950 bales. 


Apri. 7.—The gales to-day will probably amount to about 
6,000 bales, with a very quiet market. 


The stock of East Indian cotton in Liverpool will be taken 
on Wednesday next, and declared on Thursday morning, the 
13th instant. 





Imports, Exports, CONSUMPTION, &c. 


1875. 1876. 

bales. bales. 
Imports from Jan, 1 to April 6 .sessercessesseses... 1,285,656 ceseseeee 1,193,954 
Exports from Jan. 1 to April 6 .......sccsesesssseee 92,848  rccccoce 81,857 
Stock, April 6 ...ccccee..e-e+0 aici cecvsnnes GOREED cunece GOED 
Consumption from Jan, 1 to April 6 ....00..e.e00 + 984,870 .co...00 831,860 


The above figures show :— 


A de-rease of import compared with the same date last year of .........bales 88,770 
A decrease of quantity takea for consumption of ..........+. ecvcccecrccccccccscscces IOROIO 
A decrease of actual exports Of ..... ..cccccecreccesecsecssnsseecscscnsocecsesscoecessesesooe 10,990 
A imcrense Of StOCK Of ....ccccccccccccscccccccssvsccsccccsccoccesccscescsccessecescsoscsscosesces § 40,070 


In speculation there is a decrease of 74,380 bales, The 
imports this week have amounted to 146,750 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 320,000 bales, against 
202,000 dalesat the corresponding period last year. The actual 
exports have been 7,402 bales this week. 








LONDON. — Apri 6. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 

Dulness has prevailed in the market this week, with a 
moderate business doing on the spot at somewhat irregular 
prices. To arrive, sales have been made at a decline of $d to 
yd per Ib. 

PRESENT QUOTATIONS. 
| | 


Prices of Fait 

















Ord. | Mid.! Fairto | Good to : 

Prescription, Fair. |G Pair) Fi same|time 

: to Mid. | Fair. Good Fair Fine. 1875.| 1874 

per Ib (per lh! per ib | per tb per Ibiper lb 
d d d a dj d d | d | d 
Surat—Sawzinned Dharwar... ... Meee 3} "4: @ 45 BED... 53 | 5} 
PUNE \scticxasesiusishiicinnncsesn tom, eb. 1 b> Uses ave 4 coe. cone Ss | 6h 
ON 33 4 4 | 43 5 5} ae | ive | 53 
TERRE ~ ccnccanenstocbenes 3 4 tic | 43 5 GS ace 5} | 5% 
SERGI pcniae asst tasesnicteons a 68h) 4h | 4b 4B] jw. ce 5% | 5% 
III, echt ciinmath ences $114 | 43 48] 6 | 4¢ | 5 
Madraa—Tinmevelly csccccocccee | eos oe 4} 5 BS 63... | «6 5} 
IIIS "in cccnscaibitpeisemis le | 45 4% 46 #5 | 5 | BR 
CRN cccsshnvsiensbncecestane Soin es 4 | 5 63] 52... | GE | & 
UIE Cia. siscuemnnnencseonai o*. ahs 43 3 eee 53 
Coimbatore, Salem, «c....... ese 4; | 6: 68 5; «66 53 53 
Sciade . ad oo 4 44 47/ 64 ... 43 4} 
Bens i ‘ as 2 a 5} 4h | OAR 
Raizoon as. ’ pees trae 4 64g | 4d ww. | a] OR 
WO RO: BR -nctcnsencncemsenes |-00e- een 6} | 6: 6} FE. ico: fee 8 
IN ccccccusnhiniccciesmsanemer \-une- ace 63 _ = 2 eae ~ 8t 
ERNE ccpisnichenhielers-«-neseeeen 1 ain! >aee 6 5 652 Gt 73 64 6% 
Australian and Fijicssccscssuee | 2 5 | 5 5k 6k 6k C7 7% | 7 
Sea Island Kinds .....cccccesees 7k 9 |'10¢ {18 14/15 16 | O8 / 12 
EUS sccienabienindtencntmbibnininaswanen ni 7 #610 i a ae, me ee 











Sales to arrive, &c., above 3,000 bales. Tinnevelly, at 5id 
to 5;yd, April-June, for good fair; Western Madras, at 43d 
to 43d, May-June, for good fair; machine-ginned Broach, at 
54d, March-April, canal, for good, f. g. f. c. Forward 


delivery—American, at 64d to 63d, April to August delivery, 
middling, 1. m. ¢. 


impor’s and DELIVERIES from Jan. 1 to April 6, with Stocks 
at April 6. 

aoe China 

: |& Ran-| and 

| velly. | goon. | Japan. 


bales. | bales, 
4,740 i 

14,3290 soe 
1,878 ~ 


} | 
| Surat | 


| and | Madras. | 
| Seinde. 


Tinne- Other 


Kinds. | 7o#!- 











eo 
bales. 
12,971 
41,343 
32,126 








———— 





bales. 
1876 
9875 
1874! 


| bales. 


IMPORTS cccccsoes 2,277 


3,049 


24,879 
46,763 


1875} 1,995 
* (1874) 2,190 


38,312 
36,187 | 23,113 | 33,867 _|__ 7,702 | 


8 103,059 
73 | 14,660 | 9,565 |... | 


59 330 
107,370 
170,856 


1876 1,619 
1875|, 
1874) 


2,169 
1.580 
2.643 


Brock, April 6. 32,724 


44,313 | 24341] ... 
54,698 


49,217 | 60.142 |... 
Corron AFLOAT to Europg on April 7. 


4.412 
4,158 





Coast, | 
Liver- ’ |Foreign) Total, , Total, 
London. peel. | for P _ | 


1876. | 1875. 
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orders. | 

















bales. 
350 


bales. bales. 
37,786 ooo 


hales. baies. | bales. 
15,256 53,382 | 103,050 
| 3,957 
30,515 
15,550 
12,568 
1,650 


| 19.217 88,652) «+ 
900 50,127 we | «2187 


Ah eee deme en eee enenes senemnee 


Pe ae 
a, 
Ceylon 2.14 Tuticorin ........000 
ae 
Si areianserniniemeateinmeinnn 





=» | $761! 31,508 | 
ww | 209! 720] 

oa 3,030 | 
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31,649 = 37,786 eee 
49,556 66,716 


1875 SATE E TES, COPE ROOREC ER Dees eeeeeeeese 


bales. | bales. 

6.544 | 46,147 2,094 | 72,496 

| 4246 | 87,073 

: . 4.968 | 88,789 

: mre , 1876! 6,190 | 46,822 | 11,683 { 3,503] ... | 1,269 | 69,487 
with an unusually limited demand quotations of al nost every | Dxtiventes a : | | 23,630 | 12.915 | a | 4,511 | 81,363 
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MAKKETS IN THE MANUFACTURING DISTRICTS. 








days has been excessively dull, and the limited sales of cotton 
in Liverpool have caused increased weakness in prices. The 
failure of Duranty and Co., a large proportion of whose liabi- 
lities fall on Manchester houses, has also contributed to 
the general depression. Export yarns, owing to previous con- 
tracts, keep firm, but home-trade qualities may be quoted an 
4a lower, with small inquiry. In goods there has been an 
absence of demand in zll departments. Eastern staples con- 
tinue neglected, and for the country less than an average busi- 
ness has resulted. To-day, the reduction in the Bank rate 
exercises no beneficial influence on the market. Sellers meet 
with few offers, and quotations in all quarters show a leaning 
in buyer’s favour. 

COMPARATIVE STATEMENT OF THE UoTTON TRADE. 


Mancuester, April 6.—Our market during the past few | 


' | ; 
Price, 

| Apr. 6, -—— = 
1878. | 1875. | 1874.| 1873. | 1872. | 1871. 


Corresponding week in 
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Raw Corrow. 
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s ad s djs djs djs dis ad 

Upland, middling ...cccccsseecseneeper lb 0 6% 0 8 O Bl ue | ove eee 
Ditto, mid. fair.. © 7%,0 83 0 8 .. — oe 
Dl ES 0 7 we | 0 83.010 011/0 7 
DIRGS, G00 Labrr.....2.....ccesccccsesossosceccee| O FE! oe | 0 Of O10$ 0 113, 8 7% 
| No, 40 MuLe Twist, fair, 2ad quality...... O11} /1 OF 2 OF 1 23,1 4)1 OF 
{ No. 30 WaTER Twist, ditto  —.s.... O12 |011$,1 O8} 2 23 1 411 OF 
| 26-in, 66 reed, Printer, 29 yds, 4lbs20z5 49 5 31/5 0/5 9 6 1) 4 102 
| 27-in, 72 reed, ditto, Bibs2o0zs 5 6 6 6.6 3,7 0;7 44 6 0 

$9-in, 60 reed, Gold End Shirtings, 37% 

GATS, BIDS 4.026 .ccccccoorcscscescececocee 8 6 9 74 9 7410 4510 9/9 4% 
| 40 in, 66 reed, ditto, ditto, Slbsl20zs 9 6 10 7$10 7@ll 4$11 9 10 4 
40-in, 72 reed, ditto, ditto, @lbs 6 ozs 11 O 1110511 7)12 6 12 9 il 6 


| 39-in, 44 reed, Red End Long Cloth, 36 
NOE Rca insncness-sapitininntitiensionteel 7 7% 8 6 8 3/9 13 9 6/810) 
| BRADFORD.—Business in the wool trade has become rather 
| less animated, but there is still some inquiry; a moderate 
| amount changes hands, and staplers generally are not disposed 
to concede. Yarns—In this branch, also, business has become 
| a little quieter. The export merchants are still buying toa 
limited extent, but not so generally as last week. T'wofold 
spinners acknowledge to a falling off in the demand, and are 
| im some instances rather better to deal within the matter of 
price. Pieces—The seasonable change in the weather is 
| already telling agreeably upon the home trade. The export 
trade continues extremely quiet. The returns of American 
| exports show a startling falling off, which goes far to account 
for the depression here. At the same time, stocks are 
abundant on all hands that quotations cannot be maintained, 
and sales are made at very irregular rates. 
LEEDS.—The business done at the woollen market shows 
that there has been no material change in the demand for sea- 
| sonable cloths. A few London men have been the most active 
| operators to-day. Very little was done on either Scottish or 
provincial account. The fresh arrivals of wool from London 
are leading to the fuller working of mills and machinery. 
RocuHDALE.—The state of our flanne] market appears to be 
| an improving one. Much more business was done. The 
| time is now fast expiring in which orders for spring and 
summer flannels are usually given out. Merchants are supply- 
ing the fresh stocks which they are likely co require this 
season. Moreover, the London wool sales have again settled 
the price of colonial wool for some time to come, and both 
merchants and manufacturers, therefore, feel more confidence 
in conducting their operations. Quotations for all flannels 
are firm. The local wool trade is but quiet. 
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BELFAST.—The extreme quiet which has prevailed now for | 
several weeks past is but slightly relieved, and a depressed 
tone pervades most departments of our staple trade. In | 
several yarn mills a quantity of machinery has been thrown 
off, and in others notice has been served of contemplated re- 
duction. Stocks of yarns on the market have considerably 
increased. Local and general home trade demand for linens | 
is still of a very limited choracter. On shipping account 
there are some indications of improvement, aud rather more ! 
doing with the West Indian markets. Should this slight turn | 
for tae better be followed up, it would tell upon the home | 
trade pretty quickly, as buying has been of a very limited kind | 
for some time past. 

_ Dunpgxr.—The depression continues unabated, and in the 
linen branch especially, the uninterrupted slowness in the 
demand for yarns and goods is causing spinners and manufac- 
turers to consider of a further stoppage of machinery, while 
for jute fabrics, although there is a considerable deman 1, the 
prices obtainable are unsatisfactory. 
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CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. | 
NEW YORK—March 24. 

| _ In the market for flour there was a further advance early in 

the week, with sales of large lines of common shipping ext 





’ tate h ¢ extras 
| from spring wheat at $5.20 to $5.30, but these prices, with 


! some disposition among holders to obtain more money, checked 
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} 
the demand, and finally caused some dulness in the course of } 
Tuesday, Wednesday, and Thursday. There was, however, no } 
decline, nor any pressure to sell. To-day, the market was | 

quiet and weak, under quiet foreign advices. The wheat | 

market became dull on Tuesday, and a decline of 2c to 3e | 

followed the previous advance. Receipts have been moderate | 
at all points, and a considerable reduction has been effected 
im stocks on hand. Indian corn has met with an active de- | 
mand for export. The speculation for future delivery was also | 
at higher prices, with a fair business for April at 64c to tte. | 
Receipts and stocks are quite moderate. Rye has been more 
active at S2$c for Western, and 86c to S8e for State. There 
has been a great revival of demand for barley. Oats have 
been in brisk request in the past few days. , 





~~~, 





LONDON MARKETS. 


Mark Lang, Frrmpay Evenine. 

The weather has continued fine, and good progress has been 
made with field work, but farmers are still fully oc upicd on 
the land, and in consequence supplies of home-grown produce 
come forward slowly. The falling off is, however, more strik- 
ing, and the deliveries of wheat, occasioned in a great measure | 
10 doubt, by the light stocks left over from last year’s deficient 
crop, and for the limite; supplies of English offering, prices are 
upheld in most of the markets throughout the kingdom, | | 
although the trade is very dull. The imports of foreign have 
fallen below those of the previous week, but influenced by the 
large granary stocks, especially in Liverpool, prices are weaker 
and in some of the out-ports have declined ls. per qr. At 
Mark lane there has been no current decline established 
on the spot, but easier terms have had in some instances 
to be conceded in order to sales, and the ten- 
dency is downwards. Floating cargoes have met only a | 
limited inquiry, and the few transactions show rather lower || 
rates for wheat arrived or to arrive. In the former position || 
Oregon has been sold at 50s 6d per 500 lbs, California terms ; 
and Australian, from Adelaide, at 51s 6d per 450 lbs, Adelaide 
terms, tale quale; for shipment, ordinary white Calcutta at 
41s to 41s 6d, and Kertch at 40s 6d per 492 lbs, sea-damaged | | 
for sellers, c. f. and i. terms to the United Kingdom. The || 
quantity of wheat on passage does not alter much, the fresh 
shipments advised about keeping pace with the arrivals here, but || 
owing to the reduction that occurred this time lust year, the 


| 
STATE OF THE CORN TRADE FOR THE WEEK. | 
| 

| 

| 


} 
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° . . rad y ,* . ° : . 1] 
relative falling off has rather diminished. On most of the 
oes ; : 
foreign producing markets prices continue firm, and at the 
Baltic ports the firmness is assisted by a demand for Belgium. 


t 


At American ports there are 


purchases for the continent; 
and of the moderate sh 


ipments at present being made from 
the nearest points of foreign supplies, only about one-third || 
is for the United Kingdom, the remaining two-th voing to 


the continent. At New York the rates of freicht by 
first-class steamers, already low, have further gis 


ducing the import cost of wheat by about Is p-r qr, but this 


i ‘ Lillis 
cost is still too high to leave any margin of profit upon th 
rates obtainable here. English flour is no forward |} 
largely, but there has been some increase in the receipts 
from abroad, and quotations are weaker, with a. down- 
ward tendency. At Mark lane no quota! change 
is made. Some of the provincial markets have, however, de 
clined 6d to ls per barrel and sack. Fine maltine barley, 
from scanty supply,is hardening in value. Grinding sorts do 


not move off readily. They maintain late quotations on the 
spot. For shipment or On Passage some business has been 
done, and Wallachian and Danubian at 24s 9d, and Odessa at ’ 
For prime flat maize, immediate 
delivery, better prices have been realised, and quotations are 
raised 6d to ls, or to 29s to 29s 6d. On the coast sales have || 
been made at 27s 9d, and for shipment, new mixed American || 
has been sold at 26s 3d, and Danubien at 27s $d to 27s td, all || 
per 480 lbs. Beans and peas are without alteration, and the 
trade in both is guiet. Oats, with moderate arrivais and some 
further buying on French account, have ruled irm through- 
out, and close rather dearer on the week. 

Mr J. E. Beerbohm’s Evening Corn Trade List stat 
the arrivals of grain and seed-laden vessels at ports 
since Friday last have been 62in numbe 
16; total since January 1, 582; total same time last year, 55 
Wheat—The arrivals have been fair, consisting of 


that || 


of call 


bls a2 C¢ 20e3 
The demand has been slow, and very few transactions have 
taken place. Last week's prices, evel for the best cargoes 
are with difficulty maintained. Maize—The arrivals have been 
large ; 27 cargoes have arrived. The trade has been slow, and || 
| prices of American are Jd to 6d lower. 
Suiy AgeRivals Tits WEeeK.: 
Wheat. Barley. bait, Oats Maize. F r. 
ITs. qrs. ITs. 173. , s a ' 
English & Scotch 1620 ... 1110 2980 20 
a a eee eee eee 
Foreigd  ...c0..-s000 22800 ... 2310 . . eee OHO jo ‘ ; 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 





j 
For Report or rH1s Day's Markets see Postcriet. 
Mincine Lane. Frivay Morente. 


Svcar.—There has been a continuance of the speculative inquiry 
for brown sorts, and these are in many cases 6d to 9d dearer, while some 
‘farther advance is paid for sugar to arrive. The trade demand has 
not improved, only 714 casks West India finding buyers to yesterday. 
Crystalised Demerara by auction went ata range of 228 614 to 254 6d 
for middling to fine yellow, and 21s 6d for brown. Some brown and 
grey Trinidad realised 17s 6d to 18s. The public sales of other cescrip- 
tions have been unusually small. Refined sugars have met a ready 
sale, pieces and crystals being rather dearer for the week. No change 
in beet productions. The best informed houses state that the cultiva- 
_ tion in Europe + ‘ll be reduced this season. Deliveries here are steady, 
| but the stock had increased according to the last return. 
Imports and Dectverigs of Stear into Lowpon to April 1, with Stocgs on hand. 


1875 1874 1873 
Imported .......... eee. tOns 67100 53600 5 600 ... 45000 
Delivery  ......-.cccscs:....0. 625 0 .. 65600 56509 ... 66300 
BEE cisbthcnnhvevbnntbiabens 66500 64000 8350C 55700 
Steck (estimated in U.K.) 157000 14400 210000 ... 125200 


Mauritius —Nothing of importance has been done. 
Manila.—About 13,000 bags unclayed have sold, chiefly To [lo at 
14s, with some Taal at 13s 6d. 
Jaggery —About 4,000 bags cane-grown have sold on the spot at 
138 3d to 138 61; 1,600 bags Palmyra at 13s 3d. A large reported 
! arrival at 14s 3d to 14s 6d for cane sugar. 

Foreiqn.— Abort 600 casks have changed hands on the spot; brown 
Surinam at 16. 9d to 178: Porto Rico at 21s 9d to 223 3d. 

Cargoes —One of grainy Havana at 22s, for France, 

Refined.—There has been a good general demand at prices in favour 
of the sellers here and in Scotland. Dry goods are unchanged. Some 
| French loaves for delivery sold at last week’s rates, 3,500 fine Paris 
! by auction here only partly sold at 27. 6d per ewt. 
| Morassrs.-—65 punchecns St Lucia have sold at 10s per ewt. 

Roum.—Transactions have been limited, 
puncheons Leewarads, at ls 7d per proof yal'on. 

' 


rather including 150 

Cocoa.— Further arrivals have unsettled the market, and prices have 
agtin dec] ned several shillings. 1,787 bags Trinidad, by auction, went as 
follows, and a fair amountof business als» reported by privatecontract : 
grey, 54s to 58s; mixed to fair qualities, 59s to 67s ; good to tine, 68s 
to 88s ; a few snperior, 108s. 178 bags Grenada rather more than half 
sold, at 49s to 51s; good, at 57s; a few packages, low and out of con- 
| dition, at 47s ; 939 bags foreign were withdrawn, excepiing a few lots 
' Surinam, which sold at 534 6d for grey, and G4s per ewt for red. 





Corrre.—\ cecline in prices, varying from abou Is to 5s ner ewt, 
bas been estub ished this week, plantation Ceylon showing the least 
depression, the better kioas foreign fine Mysore, the most heavy 
reduc ion. Common Jamaica is fully 2s lower. The large qaantity 
of plantation 


— ee ee oe 


Cey'on brought to auction, viz, 2,062 casks 
749 barr:ls and bags has rold at Is to 1s 6d under last 
Friday’s rites, excepting for a few lots fine bold colory, at 


112s to 116s; low middling to middling, 99s to 105s; goo! middling to 
' fine, 105s 64 to 110s, small in proportion. 584 cases 3,309 bags East 
' India all sold. Fine Mysore, 105s 6d to 121s; small, 101s to 109s, as 
in quality; Neilgherry, 102s 6d to 115s for rather small to fine bold 
colory; other East India 102s to 112s, small. 494 packages Mocha 
were chiefly bo ght in. A few lots sold at 105s 6d for good yellowish 
short berry, and 115s for long berry. 146 bags Singapore withdrawn, 
also 125 bags Manila. 120 bags palish Java sold at 87s to 87s 6d. 2e 
casks 175 barrels 1,459 bags Jamaica: low to good ordinary, 78s to 
Sls; fine ordinary to pale greenish, 82s to 94s; low middling to 
middling, 95s to 107s, Of 4,369 bags foreign, a larger proportion than 
usual sold. Porto Rico, $2sto 1033 6d; pale ane low, 86s upwards; 
 Guatimala, 84s to 90s; good, 95s to 102s 6d. 179 bags African part 
sold at 70s. Several parcels of Rio are reported by private contract on 
former terms. The sto:k of coffee in the chief European ports at the 


| close of last month, about 101,500 tons; aga nst 78,000 tons in 1875. 
ImPoxrs and t)eciveRrtes of Corres in London te April 1, with Stocks on hana, 
1876 1875 174 1573 
Aon por's,........ fons 14500 5110... 14°50 ... 13620 
Delivery — 5370 5440 we |= 5400 we = 9690 
Lx jwit ..... ee-cceencescvesedvecsee 9200 ... 12570 .. 3°40 10380 
Bi inerseveccscevesnsonsceeocsososees 13520 668) 14.70 .. 7730 





Tea.—The public sales have gone without any change of importance, 
and the market is dull. Common grades of Congou Lave been sold on 
| late reduced terms. ‘I'he ba isiness by private ¢ ntract is of limited 
jextent. There were about 9,500 packages Chira tea on the catalogues 
| to yesterday. 6,522 packa es Indian sold steadily at full rates for 
| gcod to fine teas, some of the lower grades being cueaper. Deliveries 
of tea in March were 15? millions. 
| Rice.—A quiet market, but the sales on the spot amount to about 
' 3,090 bags: Rangoon at 6s 9d to 7s; Necrancie Arracan the same, and 
| Bassein Ss 3d. A parcel of Ballam at 8s 9d to 8s i0jd; and Casla at 
7894. 70 tons, off the coast, Necrancie at 7s 
' Nothing done in Burmah of the new crop to arrive. 


imMPoets and UELIVERIES of Kick t April 1. with STocks on hana. 


1876 1876 1874 1873 
BGR 28 tenes cee c-ccecedome $3700 .. 3:°700 63200 37100 
BD 1s VON I@M.cccccccccee ccccces-ccece- BOHVD .. 27800 2340 30000 


BP reenernins ssoreseeee SELOU 47800 75990 32600 


Saco. — 282 bags were taken in rather above late quotations, viz., 183 | 


to 18s 6d per cwt for bold. : 

Saco Firour.—Of 4,761 bags Borneo the sound partly sold at 12s to 
i2s 6d; damaged grain, 7s 6d to 10s 3d per cwt. 

Taptoca.— 148 bags Singapore sold at 2d for small. 154 bags Penang, 
2a to 24d for sm»ll, ani 23d for rather bold. 

Peart Tarioca.—204 bags half-sold: medium at 17s to 17s 6d; 
small, 18s per cwt. 
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Rangoon at 7s 14d, | 





.853; and orange at 4/ 2s 6d to 5/ 5s. 
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Buiack Perper is dull, and rather lower. The public sales included 
2,770 bags Singapore, the sound of which was chiefly withdrawn ; afew 
lots fair sold at 3$d; sea-damaged, 35d to 33d. 2,123 bags Penang 
were bought in at 3d per lb. The business by private contract has 
been of limited extent, including Penang at 34d to 34d per Ib. 

Wuire Perrer.—At auction yesterday 1002 bags Singapore, about 
one third part sold at 6}d for fair, with one lot 63d. 33 bags good bold 
Penang pt sold at 64d. Privately some business reported in Singapore 
at 64d per Ib cash. 

OrneR Spices.—8 cases nutmegs, half sold at 1s 1d to 1s 3d for low 
and defective limed. 4 cases mace sold at 10d for low broken and 
chips. 10 casks witadrawn. 128 bales Zanzibar cloves rather more 
than half found buyers at Is 1d to 1s 134 for common, and one lot 
middling at 1s 13d. 10 boxes Amboyns were taken in at Js 5$1 per Ib. 
Of 290 boxes Cassia Liznea the sound was withdrawn, but (5 boxes 
unworked sold at 43s per cwt for stained. 278 cases 104 bags Cochin 
gincer as fol ows: low to good ordinary rough, 48s to 51s ; scraped, rather 
small to good, 59s to 69s, being last week’s rats, 31 bags Malabar with- 





drawn. 518 bags unsecraped Bengal sold at 28s to 28s 6d, which shows 
a further decline. i89 bags from Calcutta part seld at 393 per cwt for 


rather small, smooth coated. 959 bags Pimento, barely one-fourth part 
sold at easier rates, from 34d to 344 per Ib for ordinary qualities. 
SALTPETRE.—Some small sales have been made on the spot, including 
Bengal, refraction 83, at 17s 6d. 200 tons have sold to arrive, at i8s 
per cwt., usual terms, 
IMPORTS aud VELIVERIES of SaLtpeTRe to April 1, with Stocgs on hand, 


1876 1275 i874 1873 
Imported ....00-.00.0«8-....tons 180 .. 5090 ... 2620 .. 2530 
Total delivered ...... eosecteres oo =3290 we 3220 .. 2100 ww. 2700 
BtOCk ...cocccoccssccseces 4550 5210... 4500 .. 2380 


“Delivered las: week, 275 1078 

InpiGo.—Declarations for the sales commencing on Monday are now 
6,930 chests. The telegram re-eived this week is to the effect that the 
crops of Lower Bengal and Tirhoot are suffering from drought. 

OTHER DaYSALTE«Y Goops.— Smail sales are reported in block gambier 
at 24s 3d to 24s 6d. 200 bales by auction were withdrawn. <A few lots 
Bengal safflower soll ai 3/ 10s to 4/ 103; 159 chests lac dye were taken 
in; 253 bigs sold at 13d to 3d per lb. 

Snectac.—There has been some business done by private contract 
at current low prices, including second orange and A C garnet, at 
89 chests by auction were 
bought in. 

MetaLs.—Business continues quiet, although at one time there ap- 
peared symptoms of improvement. During the early part of the week 
Chili copper ruled firmer, on account of telegrams of moderate ship- 
ments, Subsequently, sales made in good ordinary as low as 77/ to 
77/5s; Australian quoted 82/ 10s to 54/. ‘Tin has also been disposed 
of at fully 1/ 10s reduction on the highest rates attained this week, 
namely, 72/ to 72/10s for Austistiim ani Straits. The transactions 
have been of fair extent. Sco.ch pig iromis steady. Latest sales, at 
59s 3d to 59s 4$d per ton cash. There has not been any change in 
spelter or Englisa lead. Spanish was sold at 21/. Quicksilver 
rather quiet, with arrivals: present quotation, 10/ per bottle. 
Stocks of In, April }. 


1376 1s75 1874 
Holand seesee slads 11 708 LAZ 230 ——..coccee §=115828 
EADIE <.cncnspe anesccscae tons 6730 ause 1930 


JuTe.—The market has not undergone any change since last Friday. 
A few parcels have changed hards on the spot by private contrac , 
but the reported sales for arrival do not exceed 4,500 bales. The 
Dundee market has not varied wuch this week. 8,064 bales were 
offered by auction here on Wednesday with the usual result, only 1,150 
bales being sold in the room, half tbat quantity bing “ without 
reserve,” 

LinsEED.— Rather lower rates have been accep'ed, ani the trans- 
actions are of moderate extent. Calcutta has sold at 45s to 45s 6d 
ex ship. \ few contracts made for arrival at 45s 6d to 46s 61 according 
to conditions, Bombay quoted 48s to 4%s per quarter on the spot. 
2,000 tons sold to arrive at 43s per quarter for the continent, 

O:its.—The sales in olive have been quite of a retail chara-ter. Most 
kinds of fish oil are neglected. Linsced oil has been steady, but rather 
quiet. Latest quotations:—On the spot, 22/ 17s 6d to 23/; May to 
August, 23/108; list four mooths, 23/ 10s. A good business done in 
the latter position. The market for English brown rape is rather 
lower, and the tone quiet ; nearest value on the spot, 31/5; to 31/ 10s; 
May to August, 31/ 5s to 31/ 10s; last four months, the same; English 
refined, 33/ 10s. There has not been any improvewent in the demand 
for covoa-nut. Quotatioas about the same as last week. Palm dull, 
with sellers of tine Lagos at s7/ per ton. 

PETROLEUM OIL steady, at iid and I1jd to 1!}d per gallon for 
forward celivery. 

Spikits TurRPENTINE.—American dull, at 
23s 6d to 24s per cwt. 

TaLtLow, —Since last Friday the price of Russion has not varied: 
Petersourg new, quoted 48; old, 46s. The supply of Austialian by 
auction tiis week has been ample. Shipments in Merch, 3,000 to 
4,000 casks. Estimated stock of tallow in the Lonion warehouses 
by last return, 15,000 casks. 


24s 61; for delivery, 


POSTSCRIPT. Fripay Evening 

SuGar.—By private contract, /,000 bags Manila have sold, at 13s 6d 
for Taal. The public sales of crysta ised Demerara went rather dearer for 
brizht yellow roris: low to fine yellow, 22s to 25s. Total sales of West 
India to-day, 568 casks, making 1,282 casks for the week. 546 
baskets soft browa Penang withdrawn, and since sold at 13s 6d. 

Corrre.—%7 casks 41 burre!s 192 bags plantatioa Ceylon, by 
auction, old steadily at yesterday's prices ; 1,540 bags Singapore with- 
drawn, at 78s to*0s; 726 cases 952 bags Coorg and Wynaad sold 
steadily at 103s to 110s 6d; small becry in proportion. 189 packages 
Mocha bought in; 712 bags Manila out at 82s; !,042 bags foreign, 
part sold at previous quotations. 

R ce.—1,500 tons low Rangoon sold at 8s, ex ship, March sailing. 

SHELLAC.—124 chests were chiefly taken in. 
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Gampter.—861 packages cubes withdrawn. 
found buyers. 
Marais without further change, and quiet markets for tin, copper, | 
and lead this afternoon. | 
Ous.—219 casks 49 barrels Mauritius cocoa-nut by auction out at | 


A few lots damaged 


38/. 44 casks Sydney, part seld at 34/ to 35/ 10s per ton. 


tallow was 6a lower. Fine, 42s to 42s 3d down to 39s 6d for inferior. 


Beef, 37s 9d to 41s 3d. No change in Russian or town tallow. 





<select CC LE LL LLL LLL LLL 































TaLtow.—1,153 casks Australian by auction part sold, and mutton | 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


13 weeks ending April 1, 1876, showi 
’ owing the Stock on April j 
the corresponding period of 1875. m April 1, compared witb 


FOR THE PORT OF LONDON. 


*,* Of these articles dut : 
y free the deliveries for Exportati 
the head Home Consumption, portation are included under 


EAST AND WEST INDIA PRODUCE, &c. 




































































































































































































































































ADDITIONAL NOTICES. | Se teccies e 
Tea.—At the sales yesterday fine Moyune gunpowders brought Iuportep | H 
3s 9d per lb, being a very full price. For congous, also, there is a British Possessions, } ee enue 
better demand. 1875 |_ 1876 | 1875 | 1876 | 1876 | 1876 
Green Frurt.—The report of Messrs Keelipg and Hunt states, | tons tons | ene nea 
oranges have advanced in value, lemons without alteration ; good in- | West India ..................! 17514, 17655 | tone | tons | tne | tons 
: : : -) | Mauritius and E 18514 | 18849 | 11988 | 18517 
quiry for black Spanish nuts at higher rates. Barcelona and Brazil | 2.) aoe cypten,) 3856 4588 4030 6817} 4241 6302 | 
nuts in moderate request ; St Michael pine apples sell freely. a ashamed eta a on 2-08 | 791 | = 4736 3731 | 
Dry Frurr.—A large business has been done in currants this week, ey — |__| | ss | (8827 
and very little is now to be had under 30s, thus establishing a rise of | Total B. P. ....... were| 27976 | 26609 | 30119 | 31707 | 7 
° er . om = ca } | 25417 34977 
ls for the week. Thea stock of Valencia raisins (viz, 650 tons) is Foreign —— 
considerably smaller than anticipated, bolders therefore anticipate an | Siam, Manilla, Ke..... 37 7 9249 
2 My Kl... 00000 7374 6176 12842 4230 | 23893 | 
advance of at least 1s for common and ordinary offstable. Cuba and Havannah......| 198 20; = 1860 4e9 | 1587 | “a 
Eneiish Woor.—The better feeling shown last week or two in oe are son) 3164 188 3022 1122! 1595 | 3201 | 
the wool trade, appears to have passed away, and the demand now a oan ann roe ean 00 1225 | 
| seems very languid. Hogs are particularly neglected. Skin wools| = = censored | ee | ee) = 
about the same, being now made in small quantities. Total Foreign sssvsceal 25581 30817 | 35432 30727 39133 31513 
Co.ontat WooL. —Public sales going off flatly, prices weak at rather Grand Total 5 ee nee een . = | 
under opening rates. — —_ _rtises! 63567 57426 | 65551 62434) 64550 |__ 66490 
Friax.—Hardly any transactions this week. MOLASSES, 
Hemp.—Very little business done either in Russian or Manila, both l 
kinds are very dull. IMPORTED. Home Consume. | Stock. 
Topacco.—There has been rather more doing during the past week <n" —a a - 
in American descriptions, especially for the better grades, which com- | West tndia........... - ~~ = , a) | ee 
mand full prices. For the home qualities prices are rather easier, with | Foreign ............. anita 45 1737 81 32 | M2 1180 
but little inquiry. In substitutes there has been a good demand, and Total panne - | an 
full prices have been paid, in segar tobacco only moderate tran- er vee | oe — — weet 719 | __2829 
sactions. MELADO an) - : si 
een 3 38 3 | 7 | 3 
METROPOLITAN CATTLE MARKET. io 0s ) 
Monpay, April 3.—The total imports of foreign stock into London l + Exportep & De-! l 
last week amounted to 17,719 head. In the corresponding week of i congenic wietcocmtpabiivat, ma od Sroce. || 
last year we received 17,717; in 1874, 2,591; in 1873, 10,281 ; | 187 75 | 16 6 
. > > ; 3 ’ ; 3 9 i | 1875 1876 1875 1876 1875 1876 1875 76 | 
in 1872, 15,774; and in 1871, 12,736 head. “> senentaee ee eee 
SUPPLIES ON SALE. | gals gals gals gals | gals | gals | gals | gals | 
April 6, 1874. April 5,1875. April 3, 1876, | West India...) 718785 687150 498735 | 305055 | 628470 | 490680 1245645 1465605 _ 
Beasts ...s0.....+4 we a eas East India...) 118800 4-0510 | 98550 | 78480 | 69210 | 45245 | 156465 | 222585 
Sheep ... ee " a8300 23.990 Foreign ...... | 25085 102735 | 57845 | 59535 | 27450 | 27855 | 156285 | 255195 
SEIT :scenjenisinetemneneniianininnneies . 2 aan 2 aie Oe | | 9 EXPORTED. 
cnumaniiisinaadseas ssn wienas oe nee 30 Vatted.........) 639370 | 78075 } 307035 | 235890 | 176625 | 186390 | 352800 | 421876 | 
renee | ————— | 
COAL MARKET. _ Total ......1402020 1348470 | 962165 | 678960 | 901755 | 748170 |1911195 |2365560 
“oS April 5. April 7. Cocoa, 
s s @ s d 
Betside West Hartley .......... isinidieabiaiaiés alk - anew on . 
Re = Si = eee | Peete mewemmenincs feet 
NG. TRIN recsacrsccccccctsencscessecs ae: ae a> > onli re 
4a see a ai9 cwts cwts | cwts cwts cwts ewts | cwts cwts t 
Wallsend > ae teseeeees - a : PS Bi ON B. Plantation| 15712, 26111 | = 2035 568 | 22330 | 21475 | 24685 | 25322 
peepee ‘ a  . Foreign ...... | 14792) 10800 | 8909 4724) 11516 | 4109 | 26755 | 9947 
Hetton Lyons ............ pee TG Sitcags “dun: “eemnen pr as ; , ceed eee 
ct cmnciiianeesn Ie tae, WR wees sing Total ...|_ 30504) 36911} 10944 5:92 | 3346 | 25584] 51440 | 35280 
RIE ainncictniicamsdenbinaien Tey sey” alee a COFFEE 
Kelloe osc... tae aiae Se ies ae ak Pe a 
East Hartlepool ......... cosccccce 19 9 eevee 19 D we 19 9 . tons tons | tous tons tons tons tens | tons 
Tees ee atx cs ween. ee West India...) = Sit | 1029 22, 367 223 480 401 | 1034 
Hawthorn ....... ete ‘apy. amens See came. ae Ceylon...) 0143 | 657% | 7450 | 5322 3426 | 3181 | 2812} 6540 
South Hetton ....... dae, Jeepers a East India...) 146 1044 | 1608 23 132 624 1576} 1421 
Original Hartlepoo! .... ii ate, eee aol ee Mocha......... | 192 147 | 39 it 152 197 112 349 
Thornley .........000++ i aa ea 19 0 Brazil.......| 1831 | 2414] 2380) 2594 1" 363 | 1065) 3259 
8 No. No, No. Other Forgn. 696 | 284 | 666 592 409 519 708 | 911 
hips at market ....0........000 a ee aeapresi ommenmmene }-—__ 
— BON os. scsncsnene ieieadainniete ines ER aie | eee Total ...) 15112} 14192 | 12865 | 9202 5433 | 5367 | 6674} 13514 
— Contracts, gas, &€c. ...... see seeceres ae. anes . SR cntnse eee eran Saeeeeseiaarel 5: Sener TaN nee | eS anaes OmanEee 
ee ee ee RICE .......-. 23701 | 33723 | 4 27758 | 25413 | 47846 | 36115 
a TOI recretencsscetancontnscssien peeensaoe a anaes . 25 wsseee - : : a 
7 ee a 7 PEPPER. 
4 } tons tons tons tons tons tons tons | tons” 
(Uy b ct G a 3 C [ te White ........ | SIS} B98 fe | ee | 88S 520; 1211 871 
2 ° pS eee | 2736) 2648 | . | 2378) 1776] 3190 4398 
pkgs | pkgs pkgs pkgs pkgs pkgs” 9 pkgs ) pl g8 
Turspay, March 28. NUTMEGS..| 423] 450]... ws 871 399 | Pya79 | 1031 
RANKRUPTS. boned LIG...) 7593 | 18155 | w. we =| 3942 9356 | 40645 | 49875 
enue ‘ : SIN? N.| 425 5h 372 264) 13% 53 | j 
William Peters Allen, Barbican chambers, City, and Delamere crescent, — | _— — eet — — 13388 | A { 
Westbourne square, accountant. | bags | bags | bags | bags | bags | bags | bogs | bags |j 
Charles Andrews, High street, Camden town, butcher. PIMENTO...|_ 15277 | 8154]. | 11167 | 5588} 33761 | 32427 
M. Gluckstein, Artesian road, Bayswater, jeweller. 7 ik aa 
Fanny Furnace, Kirkby Lonsdale, Westmoreland, draper. hs BAW MATERIALS, DIESTUFFS, Se. : 
James Kirby, Tow Law, Durham, auctioneer. COCHIN serons serons serons serelis serens = Bseron seTuls serons 
Willi . ° 4 ° = IN’ L... e530 6369 ooo é 6165 5230 13042 8631 
liam Lewis, Dinas, Glamorganshire, grocer. chests | chests chests chests chests | chests chests | cheste | 
| LAC DYE... 1213 | 1192 aoe ae 1072 lwl7 10437 | 10801 
THE GAZETTE OF LAST NIGHT. po tons | tons tons tons tons | tons | tons | tens 
, BANKRUPTS. ae) sal. eel = | = | el ol a ae 
Thomas B. Newell, Aldersgate street, »ccountant. | ——— ear = - 
Joseph Bickford, formeriy of Moseley Hall, Bushbury, near Wolver- | INDIGO. | 
hampton, farmer. : oe cy chests chests ; chests chests chests cl ests € ests caests 
James Eady, Colchester, builder. | East India...) 9411 | 11845)... a 6502 | 5596 24252 | 18701 | 
William Mann, Pinchbeck, Lincoln, farmer and grazier. serons | serons | serons | serons | serons | serons | serons | serons | | 
William G. King, Nash, Buckingham, timber dealer and publican. Se = in ene 
Adam Aitkin, Hexham, Northumberland, publican. SALTPETRE. 1 
¥ ° " - . . . = . 
Edward McDowell and George Halliday, Tower buildings South, Liver- Nitrate of, tons tons tons tons tons tons tons tens | | 
pool, merchants. Potass.....| S008 | 1748 ave 3242 | 3291] 5211 453 
SCOTCH SEQUESTRATIONS Nitrate Soda} 2071 | 3893|.. ss | tH | B45 | 13S | 720) | 
F. S. P. Lindsay, Leith, merchant and ship broker. COTTON. |! 
as TOR iy I Stornos ay, fish-curer, . bales | bales | bales bales , bales | bales bales bales 
ark Liddell, Lauder, B rwick, builder. E. India, &.' 73502 61414 76418 | 45495 96959) E204 | 
Thomas Methven, junior, Heigham, near St Andrews, farmer and Liverpl.,’_ 1197076 1050204 | 87183 | 74455 | 887230 | 842910 | 907820 | 752770 | 
cattle dealer. all kinds) |} 
Fairweathe> and Armitt, Murraygate, Dundee, cabinet-makers. Total .../1270578 |1111618 | 87183 | 74455 | 963698 | 888408 1004779 814774 }} 
“4 
C_——_———— ——_ - ~~. eee enema eR TRAD = = _ ea CAEP eee 
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eee —— - Neen ere ; 
des—Ox &C d | Rice—i — 
COMME RCIAL TIMES. = A.and eer. 0 > 0 Q ee”. veeparent 3 7 : 3 : aon 2 : = 4 
WEEKLY PRICE CURRENT. Do @ R.Grande,salted 0 5 © 7% | Bengal, table... 10 6 18 6 | Lumps, 45 1b... | 
Prazil, ary 0 7 © 7|  Doyellow 8 010 0| Wetcrush cone 27 O 0 0 | 
®,° The prices in the foliowing list are Drenatind eee 0 6 0 9 Mee ZeNOW  ssesennenee aa be a Od ssorccnsccecces 26 6 27 6 | 
carefully revised every Friday afternoon | Deysalted Mauritias...... 0 6 0 6h | Japan .... ee cn st ee... 6 ee 
by an eminenthouse in each department. | Rig dry Rio Grande... 0 8} 010 | Rosin—American,com.. 5 0 0 0| _ Treacle anonns 2S ae 
LONDON, Fatpay EVENING. | | | West Coast hides sue 0 6 0 7h | | fine sismernicenaatnnng ran iin O ren nn oe wi 
Cea. uty ual 26 6 «(0 0 Cape, salted .....000 03 Oo 6} a erenresocemnatnten 012 0 Turkey loaves, 1to4lb 0 0 0 0 
oe aaa ft6 ee 03 38 Mid percwt gg | Sub NORNEH sentnenmnmen 87 0 39 6 
Cocoa— laty 1d perio 9 8 0 Fast Inditcrnnersnn iia ee 61. a... os et 
dlr nega dase P ers "47 0 60 0 — Rassia....-. oanen anes 0 : = : Peeee~Coeeag.gr ont . coe crerecccesercccesqccccee 19 0 25 6 | 
: eaeeeinernren 5) 0 65 0 . America Horse, pr de 7 3 foe Prvghspesinalian qrli > TCACIC....creerseecererseeree 14 9 16 6 
| Brace - ee 460 47 0 pee say free oar TOd .so.0e-epercwt 80 0 95 0 utch, refined, f.o.l. in Holland 
Az ved a “ emanate dried, roasted, Bengal .....0..0.......perlb 2 6 8 0 — ES" sorcesessoseescsinones Ge O80) © 20 lb lonves superfine ... 25 9 O 0 
| Gelive—dety tere er Db. Oude ......s-se0eeee veeuseee 2 0 6 B | Coriander .....ccecscseveoeee 22 0 24 0] 2ilb do No.l ..35 0 0 0 
Ceylon, pisdtation tow mnid.100 0 102 0 on sseeseeeesseonensessees : , . : | ee ore o> : - - te aa ° 26 3 
‘ 6 0 AD cceccecceccecsceseses 08 J ter eeewerereoeresese - = — 0 0 
con ge tear A “ ° os g | Guatemala ...... 2:0 ¢ @ Sa entee bush a 0 - : Bel Po ace 2.2 — 43 00 
| Kast India, plantation .....- 100 0118 0 | Leather—per lb Sens war tent ef hars al o1 ry Ty ed, f.o.b. at Antwerp 
} 92 0 ; pe per last of 10 qrs —_ 0 4 9 and 3 Kilo loaves ccocee 90 0 8B 0 
DALEVE .oe.cscsceeeneerseeeeees 79 0 92 Crop hides......30to45Ibs 1 3 1 7 Silk—duty tree a d Crushed, N ' 
Manilla, fair Indan .. ..... 83 0 85 0 do seeeeeees5O ee Sertah per Ib n 6 13 6 " Ps Se © | 
Sinvarore, Bonthyne ...... 73 0 82 9} English butts ..16 2416 2 5 Coostesbaser ........... © 6 18 6 Saltpetre— 
Bally (picked).......00+++e 77 0 78 0 do ae Biv 3s Gonatea ... 8 0 12 0 Bengal.........008 perewt 17 6 18 6 | 
Mocha, fair to 200d ...0» «+ 100 9105 © | Foreign butts ...16 95 15 2 0 Jungypore ...ccccee 8 6 11 0 | pEnsiled, refined wv 33 0 38 O 
Jamaica, good to fine ord. 80 6 88 0 do 28 8650 1 C2 8 Comer colly ..-.-ccccccscooeee 8 0 12 0 Nitrate of s0Ga .....0...00008 1L 3 ll 6 | 
Costa Rica, good and fine 94 0 105 0 Calf Skins ......28 35 110 2 9 Hurripaul .. ——— *- 2 ee Tallow—duty free, per cwt | 
eal veseeee 9 0 93 0 do uuu 7518 2 9 Radnagore ............ 8 0 13 0 | St Petersburg, lst ¥C...48 0 C 0| 
Central American, foxy do a v00e80 100 17 2 3 China Tsatl a np 6 Old... .ccocce evvcee sversereseceses 46 O 0 0 | 
j c 66 0 90 0 | Dressing Hides ... = a €, bs BD cocccerorcrecee 18 0 16 
Ss Revsseccosessssess eS btn a ee ee PP reveneneemanes 96 15 9 Tan Stockholm .. prbri25 6 0 0} 
or", 97-0104 O | Horse Hides, English... 1 3 1 6 i ae v 0 ia ee 
Brazil, Rio low pete . 87 9 88 0 do Spanish ...perhide 9 0 24 0 Raws—White Novi «........ 0 0 oO O } Congon, fair cone d 08 
good first... cocsccoee 83 0 8 0 — Petersburg, per lb 0 0 0 0 Fossombrone ....ceeeseee 23 0 25 0 Kaisows, fine to finest...... a 6 t 19 | 
fair to agen chanel ww oe : 4 © East India... 0 9 2 4 --~ hengaamanameannaenae woe 14 0 20 O | Pakling, fine to finest. 16 2 2| 
common channel aaon car & Metals—Copperperton £ s £ 8 ilan seesesenenseseeeteseees -14 0 29 0 | NwSeason’ 3 Oonta&Moning 13 3°¢6 
washed, fair to Good... Ons Sheating, bolts, &c...... 90 0 91 0 | Orenzines—Piedmnt, 22-4 23 0 29 0 | Ning Yongand Oolong .. 1 2 2 2 | 
Bambee, geod ~-------0-erer-r~ Tw oF BOttomSrecsrereesseesereeeee 92 0 93 O Do. 2b 28 ..00e 0 29 0 | Sonchongs, finest ........0. 1 3 3 3 | 
AIT... -ceeereeceeeeseereerens ee 0 ee ee Milan, 18-20 .... 0 29 0 | Flowery Pekoe,finetoflast 2 0 3 4/ 
ar -~legnnnmnaaeentaasinee ‘ 73 0} Tough cake ....ccrveee 83 0 84 0 D0 22-24 soccorseseneee 20 0 20 0 | Caper, finest wrrsceceneere OIL 2 2 | 
68 0 70 § > 
GAT... .cccccecesescee-seeeeeee ¢ : 70 0 Best select................ 84 0 85 0 _\ mas Sy f Orange Pekoe, , good to finst x2 2 f 
COMMON... ++ 2ee08 sais iacieinlii 65 0 | Iron, per ton D0 28-32 ssoeeesessere . 20 0 29 @ Twanky, fine to Hysonknd 0 8 1 2// 
Drugs and Dyes—duty fr free Bars, &e., British ...... 710 715 Trams—Milan, 22-24 ...... 18 0 27 9 | Hyson Skin, goodtofine... €10 1 2 
Aloes, Fast India .....00 wens 0169 0 Nall 1r0ds sccorcsccccccoreee 810 9 O Do. 24-28 0 27 o | Hyson, Anest ....... 2 0 3 6} 
Anniseed, China, Star .... “05 0112 6 Hooptecercevscsseveeseeeeeeee 9 5 10 O | Patent Brutia............ 0 28 go | YoungHyson, finetofinest 1 0 3 34 
Argol, Cape annum te 2208.0 Bheets cecoceccocccocceeeeeee 10 0 12 0 | Japan Raw—Mybash 0 17 6 | Imperial, fine to finest... 1 2 2 8 || 
Balsam, Peru ....cov0rs 40 50 Bars, Wales .. 7076 Lda sssssesereserseseeeeeseeere 10 0 13 Q | Gunpowders, Moyune...... 2 0 3 10 | 
Bark, Cascarilla ...cccsseee 20 0 25 0 secant 60 6 5 Sodai s.seresersssseerereee O 0 O Q | Japan, fine to finest... 1 6 2 8 | 
, MORES, <cseseenesnssesnsvines wee 82 0 49 0 Piz, No. 1, Clyde... 3 0 3 8 a arissverensueewnoveensetace 13 0 17 g | Assamand India 00... 1 4 3 4 |} 
, Camphor, Chin& ssercsssees -67 6 0 0 ee cnccccsrmecnes 15: 0 17 © Montel tees w- 0 0 0 go | Timber — Timber and i] 
c Dentieartdessesveeeses per ib 3 8 4 O | Lead, per ton—Eng. pig. 2115 0 0 eat we we 00 00 Hewn Wood—Dantziec | 
. Castor oll, fT8tS....000-c0 © 38 0 0 BHCC nevvecresseressreseneeee 23 0 2320 | COREZAN werseere-ssserevess 0 0 0 & Semel fir...per load 45 0 85 0 | 
. Baflron.......ss0reseeseees mut O38 6 £00 LeRd..cococccesccsveeevee 2310 24 0 peeee —Seenee, Suty free Riga OF ssvcerversersereeree 70 0 85 0 
‘ | Sars~parilla, Jamaica ... 2 0 3 0 white do, kOg se... 24 0 0 0 a Fastern......perlb 0 3) 0 4} Swedish fire 4 0 55 0 | 
y | Wax—Rees, English... 0 0 0 0 GO CABKS.ccreereeseesse00e 2510 0 0 Pin Ite dO seessessveseere O 6 0 8 Canada red pine sos. 90 0 120 0 | 
f | "Bast Bndin oxe...-oceeernnsve 140 0 360 9 | patent Shot rss 26109 0 0 ee duty free — yellowpine,largeli@ 9 130 0 | 
: Cochineal—Honduras.prib 1 6 2 § | Spanish vig scorers 21 5 2110 | go and good......perib 0 3} 0 3§ a — small 80 0 90 0 
' Tene,wifle cacccercscooreeee 1 8 3 g f Stool, Swedish in kegs. oS oe AANNAMON eevee -seeereerveee 2 O 4 0 N.Brnswk.&Can.Bd.pinell0 0 130 0 | 
’ Lac dye, native aseineneninens 63 9 9g iN fAMTOtBr.creersereeeeenee 19 0 0 0 Cassia L ignea, dy free.pct 47 0 48 0 Quebec OA srocccccoreellO0 6 120 0 (} 
. Turmeric—Bengal..prewt 25 0 26 ¢ | Spelter .......s0+ «per ton 2310 0 0 ee lb—Zanzibar... 1 1 12 2 Baltic OAK sroccorccccesereee 90 0160 0 |! 
iia in mueenenene 27 0 33 o | Tin, English blocks,pton 78 0 79 9 as Senenenoesnctoruniqasioenee 110 lil African OAk ......cccccocoe O 0 0 QO}! 
: JAVA ccccccrccererccerecerseres - 00 0 g bars in barrels......... 79 00 nik duty free Tudian take ......00000..210 0 270 0 i} 
: Catch ...ccceserereeerererees - 25 6 26 6 ee mmm e os 4+ india............per cwt 23 0 30 0 Wainscot logs 13ft each 75 0140 0! 
. Gambler... tae oe... Reeen ~ 8 0 6 0 ee ee 48 0 60 9 — & a & Prepared Wood— if 
: a oe, y free ......per 16 26 yrway,Petersbg stand £9 0 14 | 
£ £ 8 Btralts ccovervecccarsconreree 7310 0 0 J ee 10 
j ppemeetn~ sey ae 0 0 0 © | Tin Plates, per box. sd sd aeanaee ona somes 2 6 4 6 SWAIN ..orccrcoccesesecerve 710 34 10 | 
; er acerenesnees P 8 e en Charcoal. 1 C cece. 26 0 28 0 pirits—Rum, duty 10s 24 per gal. RUSSIAN seoreereesseceereeeee LL @ 15 10 I 
: Matic, Jammalca-csssrrmrr @ 0 19g | Come, IC cescccreercnsserre 31 0 23 0 Jamaica, per gal., bond, Finland sesso cwvermroosees F @. 13 0 | 
: | Loew ood, Campeachy... 9 v Mol t 1B 6035. OP cccoocsocse 8 GS 810 Canaua Ist pine......c000 20 0 25 | 
+ "oe eee a. olasses—per cw. 30 to 35 — : ond * 25 0 | 
1 Jame eee 676 615 | British West India......... 9 0 10 0 srmeees S1L 4 1 — BNA ssercccossrorerree 13 0 15 10 
: AMLICA soveeseees eveeeeese » GAA . fine MAFKS wieccccsoroee 4 8 5 B American Spruce www... 8 G 12 0 
* | — oe concesconnnnccense 6 ; a Qils—Fish— .. J s s Demerara, __ proof...... 2 0 2 3 Dantzic deck, each .,..... 0 17 1 12 | 
apan, Manille .... ‘ SPeFM ...sececeee per tun 9 9 90 Leeward Island — ,,.... 1 &6 31) | Staves— oe 
: Blam... .ccccccccerseee 10 0 ll ; Southern, pale........... 34 0 34190 East India 2 Baltic, per mille.........£189 0226 0 || 
5 Ceylon cecceseeseeererenessenes 00 0 Beal, pale .ecc.ccrseeee 35 0 0 0 Foreign ot lag J 2 i] 
: ae g come a Bae Q , perstandarddo. 85 0 99 0 |! 
¢ Buase—Cervents, duty 7s 8 ee COd  srenveeereeees imme 8 ue Brandy, duty 108 5d | per ‘gal Tobacco—dy3/plbaspet. s ds a 
Patras ...........ner cwt 31 35 ee) ee » 2410 2415 875 cee 5 6 § G | Maryland, per ib, bond... 0 6 @ 9 1) 
Voatizza ... «+. eoveceveesees 33 : . : oO ive, Gallipoli ........ — a, Vintage of | 1874 ........ * 64 6 6 | Virginia leaf cmc, 05 1 61 | 
; PHAR wcsees snvonvoeverees oe as |) oe 00 00 Ist brand | 1873 «00. 81 8 8 — BET IPt snvecsee.core O 8 1 4 || 
|. Gall ...00...... BOR ccrccercscveccorecececee. 44 0 4410 1871. srcceeee 0 0 Kentucky leaf ...... 
{ | Provincial .so--cceee escces 0 090 Malaga ccoccccoccsccees ee an: a ee in hhds 1870 F 8 8 ; = ey y stript " wags : a . if 
; ‘ cy t S FRED ncquntentcesecseséeseces ; per aren 
: | we aa ot A wees eer savas : . : 0 j 1869 ......... 9 4 9 6 | Negrohead ....... duty #811 2 6}} 
) | mebeiee hate Fo per cwt aon e ee c tg COMMON were 2 4 2 6 ents -duty3/&5pe 0 5b 2 2 || 
; ocd napy Ate 34 0 65 0 ener eas : ASS ee | INE seoveee ceeeeecesceees i a AVANA sevscersseseseereeceeree 2 0 8B O 
i or ns oe ol ee. bene duty paid 1111 12 9 | _ — cigars, bdduty&... 8 0 35 0 | 
; Smvrne.red and Chesme 28 0 31 0 ae IZM seorvereenes oo 35 0 ent its f.0.b. Exportation 110 2 9 | Turpentine—per cwt 1 
; Sultana,....0-0+ severeecensees 42 0 50 of Tate RE 30 0 . - rate aay paid ... _ S 7 6 ees SPITILS sesseesreee 24 6 0 0 \| 
5 Hh acrornersesenecese : ie HIRED nse, cscsecnnne 2 ne encesscescseccsccsece O O 
{ Be ee Oe nee oa- men “- 1ON. seesccees 38 10 33 0 Sugar—? er cwt, 2 Wool—English—per pack of 240 tbe u 
7 Tabs t ity REE CEA GOR? oorroevercrees 0 0 0 ritish Plantation,grocery 20 6 2 Fleeces 8. Down hogs...£16 - 
Se eheaely Be aeT 5 @ 24 0 | OF Cates Eaneeel, Eng. 1110 12 § FeLniNg cesses oe aS Mall-teed hogs cnn. te 6 17 Of) 
‘ antes > St sapgacanenaiad 10 0 13 ° FOrei Zn .cocccccceseee evcssee 10 o ll 15 Foreign Muscov., grocery 20 6 24 0 Kent Heeces biidiaicenuaade Ae ee 17 10 |} 
‘ Sunemie. een 18 0 28 0 RaPe ccscceceneeseeesseeeseeeaes 5126 0 0 TENIME seessseees eereneeeees 16 6 20 0 S.Downewes& wethrs 16 G 17 0 
i < on Beare = = ie 2 ef = — = s . s a Manrities, crystalised— Leicester do sosseeseeeee 15:10 16 0 || 
: a es ain 6 O@ 8 6 linseed... per gr 45 6 52 6 N08.15 817 serene 24 3 25 0 Sorts—Clothing, picklek 18 0 18 10 || 
: ee pare Rape, Caleutta, RA.T. 48 6 0 0 IZ BIA scccorcersse... 23 3 26 O PFiME cecseeeeeserreeees 17 0 17 10 | 
h iamene— ; 12 ee 50 0 0 0 pers 21 6 23 0 CRG seeetwncomens ae ; 
. : | Palermo...........-per case 12 0 19 0 Black Sea oo 30 0 85 0 Susana tour tonnes vale 5 6 8 16 10 
: & } Barcelona m Teese] er bag 31 0 31 6 Teel or Seccumn aa Te} 42 0 45 : ‘1 Ps, — 2 be : yellow i8 0 20 6 uper eae e PIN 15 0 lb 10 
Fi © | Spanish nuts... per barrel 37 0 0 0 P > 2° OW LO ANC DFOWR...ccwe 14 6 17 6 Combing—Weter mat 19 10 20 0 
a i | | Brazil oa IT " 38 0 42 0 woe seteeeeeeeseaeeseenen ens .46 6 47 0 Bengal, low to fine yellow 18 0 21 6 Prime -0-..sseerseeeerre 17 O 17 1 
: ; | Cobeor wute....-.----.t erl00 18 0 20 0 eae a SOW 00 B0 BOOHER cesses -13 6 17 6 COMMON -everseeeereree 1510 18 0 
|. | Walnute, new .... perbag 11 0 13 0 Petroleun-Refined.prgal 011 0 0 Penang, low to fine yellow 18 0 21 6 Hog matching........ 19 @ 19-16 
; | | Flax— uty ee £s £ 8s | Provisions—duty free i. —— DFOWN ..seseeee 13 6 17 6 Prime matching...... 17 @ 17 10 
; | “arehan iE eaxs<csmmnnl nerton 62 0 69 0 | Butter—Carlow...percwt 0 0 0 adras, low to Sue crys... 32 0 25 @ ,_ COMIBON «csrvereereere -15 0 16 
4 Riga FP EE sendihemeee oO 8 @ COPK ...ccc..cerrccrserccecee O 0 O O —. a Clhenhing ee e¢@ is d {| 
2 Bt Petersburg, l2-head ... 43 6 55 10 SO ae 00 00 J brows Seen oe 140 16 6 Syaney.-FleeceXiamb... 1 3 2 5}! 
A Q-head ... 3710 3910 Friesland fresh, fimest...136 9 0 9 . agcery ststersessesrsesenens 122 9 14 O Bcowred, Wl.roccorcoccccee 1 § 3 G hi 
/ ; Seyetien, Geeta ¢ & 6 re 120 0 134 9 ] — air brow ception 160 16 6 Unwashed seorsorsocoeee O 8 4 2 
' _ native ditto... © 0 O O | Bacon, singed—Watertd. &4 0 85 6 Sis USCCV ALO sesserseereereeree 12 3 14 0 Locks and pieces ...... 010 1 8 |) 
ee : 3 } Zemy —<duty free Limerick eccvesccsscecoscee BS 0 84 0 ee 22 0 23 0 Slipe and Skins ....0.0 1 2 1 5 | 
5 _% Se Ptredg, clean... perton $4 0 36 2 a 3 6 0 0 to fine yellow ...... 18 0 21 6 P. Philip-Fleece Glamb 1 4 2 6 |! 
: $ St tctuiuud © © 6 © Hamburg ...... eee 76 O 78 0 OW to fine brown .....0008 13 6 17 6 Scoured, KC..orcccccocccce 1 5 3B 6} 
? half-clean .......2. 0 0 © O| Hams, York... 100 0 108 9 | 24vm low to mid. white... 33 0 23 6 Unwashed wwe 0 9 1 4 
’ SRO cmencnemes DDD GO ED csreemecsceerees #4 0108 0 | cae phone maging 84 0 22 6 Locks and pieces... 3 2 2 1 
: Manila ceececsccseessereeesrses 2710 94 0 | Lard — Waterford and uba, clayed, Nes. 12 21421 6 23 @ | Adelaide-Fleece & lamb 1 2 1 10 
: East Indian Sunn ....000. 16 0 21 0 _ Limerick bladder .. 81 0 86 0 | Bahia aM: 19812 20 0 21 0 Scoured, ECs 1 3 2 6 
t Chine: TT 0. ¢ ¢ Core and Belfast do... 78 0 80 0 = —" fine brown e Unwashed srertecseeree O 8B 1 2 
e 8 am prtesmentneiseee : .% irkin and keg Irish ... 76000 an coe sent sosecene ~17 6 20 0 Locks aud pieces ..... O10 1 4 
; cuttings .. ....... i 0 1s ’ npg & Canadian : 0 00 low br re Sone ee - = pon ——e &lamb 1 3 110 
7 dng “ggnts Nein - u ° do e Guevenanssccccoeee i 5 “Fo I che * 1 lw 
: Cotr—Yarn, x00 and Bue 36 @ 6) 0 | Tork—Amer&Can.pribl. 74 0 Q 9 | Pemam siecnanhsnemnaaneits " ae 66 en 
. OFA. 00 FRAT ..000--00eceeveees 3A UV 33 0 | Beet—Amer.& Can.pr.te. 0 0 0 0 yellow ... srerereereeree 13 0 20 0 Locks and pieces ...... Oil 1 6 } 
2 BOC cevrevessescorersees ove oe 2A 0 36 0 | Cheese—Edam new........ 72 0 "2A - low to fine brown awe 156 0 17 6 Cape G Hope—Fleece 
e TODS ccecoccce ereversccssseesee SD O 3 lV } Ot a > ~ : ' Egy ea good to. ‘fin Le aemieneee : 6 nat 
I JaWGrvecswcccermeee © 0 OUT Canter mecncercerers 0 0 9 Of 19 cTEstRtised wweererenn 25 0 26 0 edie. ks Sal 
yh 90 | towtotcstromn wis 0 ire! Eawareummm tio 







































































































. n 
April 8, 1876. ] THE ECONOM 

Che Economist’s Rail — 
= THE HIGHEST OF D and init g Siare Lis sf 

RAILW a FICIAL PRICES ARE GIVEN. S ° } 
ete > a ORDINARY SHARES AND STOCKS. PREFERENCE SH RAILWAYS. rT — | 
j ; a iawenween va. E & STOCKs, wiTH Ditvipgnps Con- Lives Lr R AIL WAYS | 

Autho- ¢ | ise 7171482) Stkj10 ROFITS OF RACH SEPARATE YRAR | —— NES LEASED AT FIXED Restare—t ntinued 
risd 2/3) Name re ; Stk}100 |Bristol and E: Exeter, 4 al =} 
founn = a} e e xe 145180/| Stk}100 |Caledoni + pee coccceces 5 ° a S .il 
+ | @ | fe =™ | 1112122/| Stkj10@ | D an, 44% guaranteed*...| ... sis 3 2¢)} 

s cnesenlfectenets ae sitll 343400i| Stk o Scot. Central, min. 7 %.. ais Name. Leasing 29 
30224001 Stk 100 Bristoland Erxeters. cccccccceceee--|141 | 1905790) Stk 100 | Do do 4t % irredeemadle* ...| ... | ——|— Companies. =a, | 
8327015!) Stk 200 Caledonian .....essessssseeeeeenee 129 Senehd Ottines | en EEG 0. -| = “Btk\100 |Nottin sistance aan 

28773 20 | 20 Cornwall ... eee l 6 4000001! S 100 | Do 4 % convrtible, issued at80| .. f 00 |Notting. & Granth. R& C! Great Northe ee 
13200001 20 100 Eas = aa 4000007) Stk/100 |East London, 5%, se | 25 | all |Preston and Wyre eng 
15420002 Stk 100 oe. ron nsolidated) sree} 62 2980007 | Stk}100 |Furness, 6 % 1st Preference, 85 Stk|100 |Royston, Hitch. and Sher nie -W.£L.Y 48 

bd | a EBS. ccccccsencoseccsoesss seccesecese 32 275 7 < SP OC eRe ners eceeeoeeeeses ; ‘ ep r Northerr j 

7277101 Stk 100 Glasgow and South-Western .. *ti00 0 Sanaa me 300 | OO Te wesdtccmstinnpincsbinninavins hao Btk|100 Shrewsbury aia wern 143 
—— mene an hla petalientiliets wr — = 100 | Do 43% perpetual ...............106 Stk 1100 |V % Rent Charge Stk  L@N-W &G.W. 143 || 
"208850 > s. Do Scrip, igeued at 61 ...ccesesee. pane 60000! = = Do eg 5% till 1 Jy,’77) 12 Stk 100 ie: — eet tn & Pimlico:'Gt. Ws fete: a — | 

51, Stk 100 | Do East Anglian, No. 2 ..+...+ Sk ee Ae) 73, do 187 , diebieiial b “leccaaeee 
72211201, Stk 100 [Great Northern ....soseseseressees 334 is0sated ac Do 5%, 1862 w.110 | 20 | all ~ sass nance Lon. N.-W.4 
11592757| Stk 100 | Do A) Arcevesnodvd.'til (|236} 316836) Stk/10¢ | Do New 5 %, 1863 ......109 | Stk}100 |W See ivecans ——) | ew. if 
11592751 Stk 100 | Do Bf 6% hasbeen paid B $1139 ‘aaeneiil on 100 Do de 5 % 1864 ..... 108 eymouth and Portland... G. W & S, w se | 
46426327) Stk 100 GreatBoutherné; Westrn (Irelnd) | 3373000) on 100 | Do 5 %, 1872 ..... 1106 —. La... vee ave | 
141238027) Stk 100 ‘Great Wesiern, Consol Ordinary 109 482050 oan 100 Great Northern, 4) % Perpet. Pf 109 | LE STOCKS. wn i 
14363922) Stk\100 [Highland .....ccez:ocvvcecs-eseecsveese|209 rae Stk}/100 /Great North of Seotiand 44 %, Al. Autho-| ¢ : —- . |} 
13334594) Stk! 100 \Lancashire ‘and Yorkshire ......1343 | 6235341 Stk}100 | Do 44 % pref, B..s.+..--0--0--- 94 rised | s ‘ 2 $ ii 
48809101 Stk 100 London, Brighton, & S. Coast... 1! . saanene Stk}100 |Great Western—Consl. Pref.5% |117} Issue. | 2 = Name. t= jf 
9870451! ... | ... | Do Preferred...... "128 40000 Stk}100 Highland A, 45 % sesersevssesseee| o++ mc in =~ f" 
987 70452) LI | Do Deferred. ss...ssss..ccs.sscecose|103 ane Stk}100 | D0 B, 5 % sersscrcssocsssrsecseeseers| ove | 524905!) Stk 100 |Brist ae —————_ — | 
9646038) Stk/100 |Lon.,Chat.,& Dover, Arbitration) 23} 12330901 Poe 6} Lanceshire & Yorks., New 4% 389161/| Stk 100 mage Exeter ...........4 % 106 || 
31071494] Stk|100 | London and North-Weste 146 =330000 Stk 109 Do 44 %, U861 seseeeee- eveetinti: 109 4291501, Stk 100 Se aaranteed.....o-0. H% 113 || 
Lai TTeccese } 6077502 Stk!100 D ca 0 ; East London.... Li 
80737211) Stk|100 |Londen and South-Western....../1233 | sag000) s Lk Seen dips = 4000001, Stk 100; Do1la74....00 » 129 
6506502 Stk!100 |London, Tilbury, and Sonthend.. 85 13000 Stk 100 Do 4f %, 1872 -..cesrseese-ssereres 109 4000001) Stk. ... | Do] gc arearetntcemnann enna 6 % 125 
39264732| Stk|100 |Manchester, Shetf., & Lincolneh| 714 6600001 10 | 20 | BOG 2876 wecnen-orecannn coscenee| lig | ,6278721) Stk; 100 cane mene oeeeeies Stamm 
780407) Stk/1C0 | Do Prfd. {Defdreevg no div) 104 saenees Stk/100 London, f Brighton, &..4 % , 1858107 1086732i, Stk 100. |Great Eastern... 4 % 1025 
783040;| Stk|100 | Do Defd ('tillé%is pd to Pri =. | -seaedeanns | ae do 4 %, 1860 92 | 15100004 Stk 100 | Do BASUOET es scsccccccecccce 6% 101 
38730302, Stk!100 |Metropolitan........-scsssersere seers) 99% 943000 ee | do 4% %, 1861107 | 2926334/)S:k 100 | Do oi 1367, 123 | 
676701| Stk 100 | Do Prfd. {Defd reevg nodiv) | aoe | do 44%. 186:;|lu7 | 58898920 Stk 100 Great N S87, redee , 120. || 

67670: Stk 100 | Do Defad "til 6%ispd toPrff 1661335! — 100 Do do 5 %, 1a6s|1is | 4675'53/ Stk 100 |Great oan ae ose 104% | | 
2250006) Stk 100 |Metropolitan District.......-.00++ 474} 32% ssrioeiaee | ‘Do No. 6 5 %, 1886)118 668433/| Stk 100 | Do ... CSUETD...eereeeseeenees 1% 105 

300007, 10 10 Metropol: ‘san & St John’s Weor| - 22005!) Stk 100 Do No. 7 5 %, 186silis | 37232-8 Stk 100 a ee 109 
18800388) Stk 100 [Midland “Consolidated Ordnry ”| 1343 5000002 Stk'100 Do Consolidated Pref. 5 % ...... tis ey 079968 "tk 100! Do ... 115} 
8300002! Stk 100 |Monmouthshire .... |i 15 46941837 Stk 40 | Do Scrip...-...c0+ eeeeeseeereeseess 3577912 Stk 100 Hig! bland ..... 6 127 
3795658!| St! 100 |Northi British .......0 2197686 Stk 100 |Lon., Chat.,&c., Arbitratn, 44 %| 72) 41691841| $tk.100 |Lancashire steeseeseeeceee th OD) coe 
17319770) »tk/100 |North-Eastern Cons0is ssc. | :98 “9404 bf Stk 100 imal and North-Western 6 %{izl4 | . #§78502) Stk 100 | London iré rand ¥ ket re...4 % 105 
13500002) Stk! 75 | Do New 1375, Serip...sss....0+. | Suapees a 100 Do Bedford and Cambridge...10i | 1306239) 5 100 London "Bi i “" ackwall ......4¢% 166 
19750007! Stk 100 meee gd a a era pp Stk 100 Do Shrewst bury & Welshpoo | Ol 31350787! Sti 100 . ee " rigaton BO ccssnenie 2 » ‘4 
32301400! Stk 100 INorth Staffordshire — ay sores! os sone awe stk 100 |London & South-Western, 44% %, 1109 } §241000/, Stk 100 eae oe eccceeereeres 44 114 
2760001] Stk|100 |RhyMney sesscecccrseceecceeres-seeee 69, | 10000007 stk 100 [Mane oa SIRO | ceeletin = yeabianitcalleage i 
tieises Gaeeiaeiein i O02 Stk 10¢ Memdinter, Tae Skin, 5% 1862 {108 | 16645202) Sik 100 a ore ee aaniiagcil s 
ae Stk|1¢O Somerset and Dorset See ". | 1080 one oo a4 a do 5 % convrt|! 14 { . 31700!) stk 100 | Do a ae P 

9665! Stk|100 South Devon ...csecerccceeenereeere- 7) ee ee 0 do 5% 1g74...{112 | 1000000/| St« 100 [London & South ssivanadhonsies : 
8604349!) Stk|?90 South-Bastern......... a heen ae oe Stk/100 |Metropolitan, 5 % ...... _— ~ elite | 2615:74/ Stk 100 me — 1& South Weare 4 5 
91501102| Stk\100- Do Prfd. FB nner 34 eee Stk 100 | Do New, 5 % ssesssssseeresseneees 1175 | 1093302) Stk 160 }London, Tilt if LS634 Mo) 15 
21601102, Stk,100 | Do Defd 7’'til6%is pd to Prf toe on D007) Stk/100 | Do 5 %, 1869. sssceesseeneseeeeee- 115 300000/' Stk 100 |Manche DUTY, KC..-r00--se00 $3% 105 

127550| 20 | 20 |Staines, Wokingham, d& Woking| 28) | 26 10002 Stk 100 Do Irredeemable 5 %, 1872 .../115 | camelskiea| De de ane 
| 1110060/| Stk|100 Taff Vale ....sessveseees Slos | 1s 0000! Stk 100 | Do do 5%, 1874 .../115 | 86126/) Stk 100 eect $3) 113 
'250000/) Stk/100 | Waterford and mere SS | Samant aioe Gian eo Con Panes Pel. 98 | 358263i| Stki100| Do cs... $103 | 
5é St Thitb aw. aay oy a ) Otk ® Midland 5 % Con. Perpe } 2391541/! Stk loo JO sseseeseeceseseneeresseeres seed 
_s k 100 |Whitby, Redcar, & Middlesboro,, 38 164375 16 | 16 a . oe ee oe ; ee st i ae District.....c0se j : i “ 
Peassseuce Guanes axp STOCKS. — 16 16 Do 5 ”, Pr £1873, do Aug.13301 2 : 63 3152 Stk 100 North ri abla hhedimiim seine 4 5 lt n 
| ae ¢ DO 5%, UST. cccccsevseccecess it | OV6G7T91, Stk lui ee eet cteeeeel 
1123814! 5t/100 Bristol and Exeter 4% «+... pind 102 38501987 Stk 100 North tritish Consol. 4%, No. 2 a5 8852162! See ee i CO EP. and D.B.....00......6 ° $ 
anaes a = “— donian 5%, No. Qecsceccesoeees a “aaa Stk100 Do Edin. & Gias., Ordy, 44 % 25} 1138119!) Stk 100 — aevern., i OB ‘ 
763431 a AC Jodo A » | £210002 Stk 100 Do con. 5 % pre setter SANTA +16 88 1616/ as ; : ’ wT : 
150000! Stk/100 Do do er + | 10.0000/ Stk 100 Do 4} %, pacman MOT sraanene] Cele ere TARO, wescsseecccsee yt 
83000007 Stk 100 | Do do do Ordinary..scerecenee “+ { 1868000/ $tk)100 Norta-Eastern, 44 % “cdecubiel123 | 552011¢ Stk|100 ~ Se necetigaa 4% i106 || 
geeeee: Stk'100 Do do Midland.......sssseeeesseees 4 me 3tk100 Do Stockton & Dari, Class D*/135 165 1807) Stk’ 100 South SEVON  aeeesesesers 23 | 
2000002 Stk\100 | Do do Dundee and Arbroath... ... 2643000 Stk100 Do 5 % redeemable......-..++++- 63 | 42891507) St! 100! Dodo ise? one ted t 
4000007 Stk) all Cornwall 44% guaranteed ......| a 166966 § 6| 6) Do5 % Con. Jan. 1876 c..cccce| | = eee an 27 
166250] Stk'100 Gla sgow & Sth. Western gua. 6% oe 170000 8 8 Dod % con. into ord.Jan.1,1875 113 Britisu Posse 
6500U0/, LOO |100 Great Eastern, 6% Metropolitan| 166657 12/12 Do 5 % reeemable Jan. I, 1 394) : = os ; a ia. 
Stock, issued at 105 ........ 120 1181250/ Stk! 100 Do Blyth and Tyne, 4% secoee 101 | 309900 100 100 —— & St Lawre 7 109 
600007, 8 stk 100 Do E. Counties Exten. No.1 118 700000/ 8:k/100 North London, 4h % (max 6 %)} 147300 Stk 100 Do , 33 ® Sterline Mort. nés 99 
960000! Stk 100 =Dedo R ee ee 9710002 Stk\100 ‘North Staffordshire, 5 % ...... whom { 798664 tk 100 B . i Mo rt é 3. 1891 | 
6418177 Stk 100 | Do do 6% csessereerers 140 360000) Stk 100 Do 44 %..0.--000--+. desaindeaiaii os | _ 52613, 10. 10 Buttaic, Baroda & U.h1 
132380! Stk}100 | Do E. U nion 4% pu: aranteed../ 97 2130001 Stk, 100 Rb; mney, 6 %, 1564 ...... weeeees 1420 2976001100 100 I mee have Huront' me. 
BO0C0007 Stk 100 Do Norfolk 6% Ext., 1846... 850007 Stk’ 100 Somerset & Dorset 5 %, lst Pref. a \ ed me ities D a I mds Ist Mort. 5 it 
1050007 Stk 100 | Do do 54% EXt., 1947....ccc0000 ns * 902807, Stk 100 Do do 5 % 2nd Pre‘erence ‘| { ooggo0? lod loo (Can » dO 54% Bonds 2nd ' > it 

369801 Stk\100 , Dody 5% Wav. Val., 1847 ...| 2 3600007 Stk 100 | Do Bath Exten. 5% Pref.shr-.| ... | 3360008100 |100 [Deenerees ean te ott 7 %-4 58 
1258967) Stk 100 | Do E. U. Harwich, 4 % .........| 96 5566487 Stk 100 South eet pieeaakaen "ewes. /116 |, 2120007 100 100 vemerara 7% perpet, pret 1" IT 
1874502 Stk/100 | Do do Woodbridge Exten. aa! 96 2024290 Stk 100 |South-Bastern, 44 % sseccoscsses.. 16 | 495520 I 4h Do 7 % perpetual preference... 130 } 
yee Stk|100 |Great Northern 6%  sccccsececeeeee/122 23870512 Stk!100 | Do it  gpemnanctagy 118 | 26145920 S: ‘ ones n Bengal, guarantee 6% 115 |} 

750000! Stk{100 | Do 6%, redeem. at 10% pm...| .. | * Fai ffulldividend ST aaTS Ona 0088594 Stk 100 \Grand Tran rants 6a | 
' +] 10000002 Stk'100 | Dod% do at 5% pm es . 31 le profits 0 “any caiinaaea t-verr | 500000 100 n nO keqarpebort. yi 8% 101 | I 
5760001 Sik/100 | De Leeds, Brad., & Halifax.6% ; - Lawns Laasep ren | 32181492 Loo = DO BRE 60a nrcsnsrennsies . 
2930901 Stk'160 ‘Great Nerthof Scotian aaetpeel. de NES LEa AT FIXED RENTALS. _ | 5397908 a - Do ist Preference Bouds...| 493 |} 
13291001 Stk/100 |Great Sth. & Wst. (Ireland) 4%| | abit - ) 71669112 100 100 a 3 nincssitonel S019 
68408781 Stk 100 [Greet Western — Rent-charge 7 ais Nem Leasing 22 | gv0oo! ... 100 Do Isiat 1 p a NOC Mm ereeeen a3 |] 
erpetual gnaranteed 6 ‘ 19 = | & —— Feat = | 3000000100 140 na oe ee idee Por 
11805514 Stk 100 ps <aemeetadahedt one a a oa =e Companies. = | i cue6u0u Stk 100 Re Perp D 
456000 100 | a!) ‘Lancaster and Carlisle,4}%...... " ate. mets. hae — = | see8| op | 4% 1 San Wes ‘eninsala, gua |i 
7940401 Stk\100 |Lancashire and Yerkst rire 6%... 145 100 al) a a age LatN.W.cG.W 102 | 995 20 6 = 1 
2600502. Stk|100 | Do Barnsley, 62 3s 10d% 002/145 ee le Do 4} % Pref eee i08 2178 i A 8 ty 
2877941 Stk! 100 Do 6% (East Lancashiss)..... eee ~ a a kinghamshir Lon. & N.-W... 102 25800 . 3 v as-é sf 
633048! Stk|100 | Do 4$% (Black: urn purehase)|109 Stki100 ee BO scccstiaishitets 62 | s470vulloo 100 fCa tegen 68 |] 
1955860! Stk}100 |London, Urighton.&S C 5% guar 120 Sik 100 = a a BiG. caacsinanivs 122 | 112700 “A , y i a3 if 
270000! Sik{100 [London N.W.C.&Nuneaton5% 121 | Stk'l00 meee DO sesssenssers 123 2456-405 || P 1300... 77 i 
1712521 Sik/100 |[London&S. W.,7%,Jate$rdShrs, .... | Stk/100 ee aledonian .... .-. | 19940 ey 1, 1980) 57 || 
325028! Stk 100 | Do (Portsmuth. perpes. anns.)| ... Stk)100 D ne eee y....E.Union.& G.E. | 5000 , ele ire Stock, 67 || 
572000, Stk 100 iManchester.§ Shef..é Lincoln..6' % 40 Stk 4 2 adee,E erth.& Aberd.!.iCaleionian ...! ce RRO bri » M . 3 
475494) Stk/100 | Do lst Preference .......... : Stk i Do Froteremee won-cveres DO senseneveres woe | 100,000 oe a a 
55950s! Stk\100 | Do 43 Preierence .......s00+...-0. aoe 00 . Do ist Class Preferenc BOO’. sinucenstces coe s6u2050 ’ _ Scr = 
3666982, Stk.100 | Do a0 eo ot Stk 100 Eas L neoln guar, 6 %... (ireat Norther li > _ D cereces 13} | 

62830 10 5 | Do do redeemable 6% ‘; _ = ee ae nrtare. 100000): $ i 
2600001, Stki100 | DoRed 5% $.Y.Rent charge 1363 ‘ Stk 100 Do KE. Anglian 56 %... TS ae etenen aii sas | Ti. id. sate oo 9° 
4900001) Stk)100 | Do Irred. do do i Stk|LO00 Do Go C 7% _ seevenseeees a... 5. 4 2000008) BtbiiGe iMasees Eeckeatio;n & Geant ee 4 
7410201) Stk/100 | Do 7 %o, do a oo Stkl00 Do co No. 1,5 %  ss-00 DR hidvcinan Se 2064 guar. 103 
3087506" S(k}100 |Midiane 4% Con.Pert.Rent C hg 1.9 Sth 100 Gt West., Briste! : er, er ay Un 66 
4600157: Stk, 160 Do 4 a do guar. preference 10] | cm ea oem oven Con. 8 5 Associatd.Co.'s 1(9 “a . 1330.. > 
zassio Stk 100 |North British Consol. 4% No.l ‘ ig 10 10 Hammers = & City 5 % G.W.&Metropo , } 33500 ; 1395 I | 
4651210] Stk|/100 |North-East: r--Consolid: ve tact Bedi pnd 0-8 pom comand Aa Pana NwW...j245 | 22000 aan Stig ltMrt 50 || 
*eaNX 00 ous aos _ Huli & Selby pur. 1871 4% (103 Sth oe ae ‘a % ‘ lackwal 1... dreat Eastern.,107 2550001 100 Vanada, t>, Ist pref.Bads| 97 |} 

vy S 0 | bo 44% redee 1; ie - £0U OEE De . ccccccercccccscsce bo i7 $92900/)) 100 » } jo 2 
1791591/| Stklive | Do by Ag * _— ecvecscscees| LUD 8tk|100 London oat Greenwich... || De sates ~  eaane UU see rihern | n.642.by N.ofCan 39 

e087. 25 | 8) Tin, Eeeennieie aenien Ceeccccces coe on Stk lu) Do Preference ...ccccccces DO cccvesencee: 119 400000 oa 100 Do € % linprov “meut Mort ? 
450000/| Stk}100 | Do Stoctn. & Daringtn.«. b% ee Sth /100 ‘Lowestoft cua. 4%  «+-+0 Great Eastern..| .. 11076341) St en e& Kouicun  cuar.d% ...\114 
LO5O006 Stk/106 Do Stocktn & Darl. B& C, 6a, ee Sth 100 DO 6% ..cccvcdceeceese ee ee ee : } 21164 an tov ee b,@ Deint,gua.d% 112 
2787311} Stk! 100 |_ Do West Hartlepool j14 Stk|100 Midland, Bradford, Pref. Mivldand........ 3000000! eerlt ne _—s aE r Ba ( 

, 63500} 20 | c}) [North Staffordshire ............ “22 Stk)100 | Do Matlock, 5 % seesssee * steeseseess “| 20 tz nay Geemanes OF : 

211000¢) Stk} all |Sevenoaks OFABRATE acon ridge) 1¢ — Stk/100 Mid Kent (Cray Line) ... U.. C. , & Dr.. St a LO sssevevterensevesesencs wesueies j } 

8863517) Bib }iO0 Sout Devon, rent-charge pies ~~ 60 | all Northern & Eastern, 6 %'Gre st "Eastern | 60 “és0vlie0 100 \T DO EE. a crcessnecuminntrsiavnes 

49000) 1/0/6) 91) South-E ‘astern( Kead.ans.1 20. ‘ai H120 60 ail) Dob % . Sodas tee Great Eastern...| ... 86000 a“ 100 'Tasmanien M. Line L., guar.5% j 

ae Stk 100 | DO 45% ...ceecseoeee a 10 Sth os oon th-Bastern — Hart'ep] N.-b.—Berwk | eter 100 | Lorento, Grey, and Broee Rail. oa 

3 Stk i = eee eeeeeeee serene { Stk 100 Nor # Sth. -West.. ; oo ma Cami . 4 tonds let Mor } 

e 100 [Tat Vaie, No. 1 seevseseeeereerees os) LUS \ Stk 100 North dritish Con, Lier Msca es oe | eee ~ Br , : Ry 

ld a ea ae - ’ Canada ® bds, ig 4 
oe ee eee eres ea t 





ee eee eee 
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RAILWAYS. 


Foreign RAILWAYS 


6 
Autho- « a3 
ried _ = = Name. ae 
Issue. Z = 














60148 10 all Antwerp and Rotterdam ......-+ 
90090 20 al! Bahia & San Francso. L.,¢.7% 21 
42500 6 : Relgian Eastern Junction......... 2 
85009 10) 10 Bolivar, Limited ....00..0...00eceeeee 6 
99720 10 ali Buenos Ayres, Gt. Southern, L. 12 
330450 Stk. 100 Do 6 % Drbenture Stock ...... 110 
61650 Stk. 100 SA 1 
35000 10 10 Buenos Ayres & Ensenada Port, 
Limited, 7 % Preference shs. 9 
69000 20) «a!l Central Arge atine L., gua.7 % 16 
17:40 50 all Centra! Uruguay of Monteviedo 
7 % guaranteed preference... 15 
8109 100 100 Copiapo .......00...000.seeeeseeeersneee 8s 


CKN) 16 4 viinaburg & ‘Witepsk, is ane 18} 


69760 16 2 Do Registered ....cccccsccsseees 18} 
122000; 20 a! (Datch-Rhenish  ....cccccsees 26} 






HHH) 20 s 0 MOU ccscensrecenssnesosenesnces| 31 
25000 20 3 DO G0... coccosee wwe 
szvw 20 20 East Argentine, Limited, g. 7%‘ 8% 
17500, 40° «18 Huropean Central Railway, Lim. 

1st ISSCC ...c00-c0r0e snqubpieenvesee oes 

11250) 20 al) |Lemberg-Czern.-Jassv, Li.aited, 
guaranteed 7%, lst & 2ndiss. 11} 

40000) 20 © 26 (Lima, Limitced..ccccccccocsce.s2s0008 } 

11250 20 20 Metropolitan Rail of Constan- 








tinople, Limited ..eccccseseees ++ 
95 2 Mexican, ! Imtted cccoccocoscccscocee, 1} 
Z55v5, 20 Namur & Liege,gua) by the 
14f per re Belgian 11 
19900) 20 Do gua6 % Pref } Governt. 25 
600000/ JUO 100 Nizam’s State Rail. (His High- 
ness the) 6 % Guaran. Se ip 103 
15000 10 a N. Rail.of B. Ayres, L.,guar.i%) 8 
GOK) LU aw Do Deferred .cccocoscccsescccosceses| 1) 
i } ia Do Ordinary .....0...cccscerersee.-. $} 
672 s Do 6 % Debenture Stock ...... 102 
i? ] | Norwegian Trunk Preference... ... 
4. 2 Ottoman (Smyrnato Aidin).....: 3} 
7 2 Provincial Orel-Vitespk, guar. By 19 
1. sth.) Kecife & San Francisco, t.,g.7% | 89 
8 20 20) Riga and Dunaburg ......ccccee...008 IS} | 
bi) ly hey al DALAL AM seocceee cossecseres 1; 
li Do Preference ........++ Sesser enawe 
wr 6 Royal Swedish.....cccce. coccecccers : 
Sau) ‘ bo7 DD sovcesecceses oo ee z 
3lu™) 2 ambre and Meuse.....cccocccccsess 9; 
2000) 1 Do 6} % Preference ....0000... 2 
LOO Zo San Paulo, Limited, gua. 7 %...) 27 
2000007 > | Do 5} % Debenture Stock...... 111 
20708 wo 20 Sayrna and Cassaba, Limited ...; i0 
7ou00 BO 2 Do 7 ‘oO Preierence ........ © «000 iv 
7500 2O ati South Austrian &Upper Italian...) 9 
3k ZO a Southern of France ........ scepese 
16480 10 «a. (Swedish Central, Limited ...... 
4a 2 O [| ViF MA cccccccceccevcescescecee 500ebOneeses a | 
Zz ri } Wert Slanders.cccocccccsgs<c+.0000-: 5 | 
1400) Le DD, 6} % Preference .......5 ale 


OFFICIAL 














ee Half-year.| Dividend per cent. mance eee Ba Aggregate 
Capital a ee « - : Miles 
ee doe _ ai eels —~ % Receipts of 
Expend Work- Interest : a ’ ae open in 
. Gross ing Ex- Kents, Name of Railway. Week Passen- dise, Total Same “| Half-year. 
ex Leased: ,, enses, and 2nd half Ist half 2nd half gers, minerlis, mnie oe leneneniao — 
; ~ Taxe-, Prefer- - = one ending parcels, cattle Receipts 2 rm i ‘ and 
Lines, tree, |a Duty. cee 1874. 1875. 1875 ne. ac. 1875. (6 1876. 1875. 1676. i876, 
— - -- - —_——- - EE TS TT —— —_ _- —__— 
& z £ £ £Esdi;faed £aad is76 £ £ £ £ £ £ £ £ & 
“se ‘ame see ae Belfast and County Down... Mar. 31 509 383 597 1°23 20 11391 11695. 443) 443 
1427102) 100418 52053 20849 3100/3100 3 1590 Belfast & Nortnern Counties 31 1393 25 i2 S96) 3506 29 44710 41084 1364, 1365 
26 bz $353 14408-8 650168 458931, 2159'3 26 3126 *Caledonian........... pienaiee Apr. 2 3303 41S oi2s2 b4i39 73 471369, 475032, 739 | 739 
2oz76% | 1.6577 617-6 61197; 1150!) 2 60 2100 Dublin, Wicklow, and Wexfd Mar. 2: ios one suid 385) 40 sa a 122 | 122 
47 22103 2°8:%5 107957, 79957; 3 100;3 50:3 60 Furness........... nce ae 1236 7231 5517 ~5t3 83, 126787, 125177, loz | 102 
9.24157 «462575 265573 1106341150; 2 00 1176 *Glaszow nd Svat ‘r ] m ous li 66 175 5>  1a4823) 248256 S15h) 3154 
30466589 14 5455 s28505 600526 eee wee © 10 O (Great Easterin.coccscccsceccsccesce 2 20119 24191 4e3l0 7914 53 6¥ss32 «-GO3A6O  TH4g 7645 
2532624) - 1635015 805078 4083424 26/1/2150 3120 Great Northern ..........c0c0- s. 2 1s341 33442 1822 53.8) 956 7luséL 710873 640 | 517 
Biszz53) ot lhe 8644) «660246 0 60,1100 1 80 Great North MOE scenes ] 1624 357i O145 $03 20 40027 39575 2563) 2563 
6701006 38402 202026 35070 2100 2126 2150 GtsSouthern 4 Wesierucirisi) Mar. 31 Stab 73°38 12352 13229 27 —_ eco 166 445 
61825534 2 542565 1100641; 2300'>1176 2 7 6 *:tireat Western.. Apr. 2 498685 72:71 227 16 | 12450 61 1057172 1019459 2008 | 1693 
ZsZ108e9 125 10-9 337.40, 3 60 3 09 > 0 0 Lancashire and t 3 2 22303 $2745 65548 63503 150 9034 8342.9 437} 430 
65736764 456176 2 G36 1149916 3126) 3 26 3126 Lonuon & North-Western, &€. = 62528 107335 | 170166 | 174203) 107, 2U7598% 260927 1657} 1083 
Wsssese7 . 4 42612 292515; 3 60/1 76 $126 London, brighton & 3. Coast i is779 7095 27475 31887 73 BvbA16 355545 376g) 3763 
1%5.1570 1 490156, 254634) 3 2612 76 3 5&0 Lonaon and South-Western... = Ww 7 iftes 349.8 37974 56 0 402.02, 34734 623 | 623 
ZI¥ViS5U31L SUslsU yOsul4 1658049 sin eos ah London, Chatham, and Dover 2 11465 4237 La7v2 19:05 OL 203716 211779 1633) 153} 
ow oe cm oes 2100 2100 ose London, Tilbury, & Southend - ssl 319 1200 he 2; nee oe 45} 45 | 
99360196 §=P573°1) 482625, 386421; 1100 0100 2 O00 Manen., Sicilieid, & Lacinsn. - 6559 23156 29745 30087 | 114 389559 400208 2595 259} | 
792539 66 2.657 2029; 6 09 0} 6 00 6100 Maryport and Carlisle ......... Mar. 26 353 1977 2435 234 Bi 2is13 23608, 38 38 
8102799 24 92088; 95960) 1100 | 117 6 2 O0 Metropolitan .....c.coccoccccocsee API. 2 a oon 9771 9613 :22 126933) 121271 8 8 
630447 1'613 5x 692) ose en St John’s Wood ..c.cccccccc.ce 2 ws aes 474 493 271 6309 6234 1} 13 | 
6508290 = 1300"3' 62°65) 73424 sr eee ove Metrop \litan District ......... 2 ee ose 5561 507 . GY 731a1 66607 &} 8 | 
B5485192 |Bv984s€ 1714.06) 816931) 3 6 0! S$ O00 3 OO Midland..s......cccccccccccsccoccoree 2 32243 BELG) 116407 | 122548 | 119 1525728 1517059 977§ B44 | 
M4593S | 24172) 139105 45400 2 60/2 00 2100 Midland Great Western (irish) Mar. 31 Bight 4774 7463 77067 22 100791 93032 345 (348 
22961888 ()1]2510+) Hs54is) 464409; 9150) 2 00 2 26 North sritish...........c0ccc0 Apr. 2, 11516 2:576 tosu2 42652 45 355159 359924, S443 8423 
1577600 $4 )i5s> jS5o8661, 7O5083' 4126 4 26 t 7 6 | North-Eastern............. 7 1 27356 Y331l4 12067) 123454 sé y5us2 42 1525:163 14005 137% | 
S770817 | iv7z5a, 92505, 48125) 2100 3 00 3 OO North Lovuon....... 2 4715; 2133 6353 7.80 | 5t3 95340 93452, 12 12 | 
wevenie | 2203e seo’ w792il1 « 4h. Statfordshire—Railw me 2 ese ove 10005 10150 52 e-or aja '| 191 ; 191 
777013 | $30958| 181862 16792) 1 60 0176 1 6 oO | {¥ Salordshire—liailway.. 7 ee) yaar | 3g } 157854 160816 4! TT3 | ths | 
1227845 60672) 25916) 33755) 1 560 ss = ONIN ccvetseicectensicistticanians A aes ade 2351 | 1243) 68) 25239 14846) 363 SBR 
19575957 1.66195! 468537 20400 3 6 0 76 3150 South-Eastern ...........cc00 coccs 1} 22417 8724 21141 35075 SY = 351572, 359620 350 350 | 
2068359 | Zse¥o€) 147556) 4225/4) 6 VO 2100 6 OO Tall Vale ..........ccccccccccccccece i on a 877 SsVe = LSL, Li0I23 75233, 67 67 
= oe 13100) 3 50 316 0 Ulsterre.cccccscsererversvorcssseres 2 1762! 23:7) 45-9 | 4649) 43, 52108 48567) 1054) 1054 
1897379 | yvlivo, 46291 34754) 1 56 0 ove 116 0 Waterfora and Limerick.,.... Mar. 31 1157 297 Zhot 2632. 17, 31733, 30879, 14g 1414 
| 


Week, Receipts. Total reseipts. 

















Name, endng| 1876 | 1875 1876 1875 


tS | t 
pidasininiatiehadeipenenatninntiammsencanssnmnalietientatnaninitt saleiiliatnidaiar epemeneminan 











Bahia &ds.Francisco Feb.12, 1126 1152 6433 SOll * 


Bombay, B.,&C.1. 26, 13322, 15879 9358 97179 | Madras ...... Fez 0570! 10739 | 
Detroit&A Miiwaukee Marl6 alu 3000 one ioe | New South W ale s.. Dec.25 16529) 17. 06 5682 3 
Esst Indian ........ $ 57865) 573.0 537194 493005 | N. of Buenos Ayres Feb.33, 1339) 1:95 | 9729 

Jubbulpere ...... 4 5455, 4595, 26909 41110 | Northern of France Marly 76455) 774582 76 6. é 
Eastern Bengal ... Feb. 5) 481: 535 ae | = «| SRR... cctenceniee li) 1879} lk 79 2124, 
G. Trunk of Canada Apr. 1) 40000) 48600 a — Paris and Orleans.. 10) 76713) 71134 622 & 
Gt.Indian Peninsula Feb.12 43882) 68118 258229) 305508 | Paris and Mediter.. lu "94766 [207707 17. 7442! 





THE ECONOMIST. 


RAILWAYS. 


Foreren RaiLwar OBLiestions 








2 . 
<j Redeem £3 
.—_—\— Name. sok 
cm Yrs. At s* 

seen lonesome dinates 
20 | 83 par Antwerp and Rotterdam.........3 %| .. 
100 7 joar Bucharest and Giurgeve, guar. .| 
by Danubian Principalities. 7 %/102 
100 —s«#&_ | par Central Argentine .....c.sescoseeees 7 % |100 
BOO | sop. D000: ? “200 vcterererin punsnnsetensessensececes 7 %\100 
100 33 | par Central Uruguay Monteviedo... 7 % 
ese ove | eee Charkoff-Azolf, gua.by Russia 5 % 
ase | es «. Charkow-irementschg, guar... 5 %| 93 
84}; 38 |par Dutch eae ccocee 486% | 87 
843 38 [par Do 1869 ice...c0e. ania ov io} 87 


200 | SB [CAF | De IBZ cccoccccesccssccee -eo 000-22 
109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 
20 96 | 28 Eastern of France ....00...ccccce0. 5 
4 75 | 5 Great Luxembourg ...........0. 5 
20 | 75 | 2 DO .cccccocescsccvccecee wee 5 
100 | ... | +» /Havana and Matanzas 
BOO 7 coe | nce BO BOGE | cccssenemebccscicnnene Tt 

100 | 10 | par |Iquique and La Noria. Railway 









5d 


REPKE RES 
nm 
oe 
on 


. 
. 
. 


Peru, Mort. Deben. Scrip ... 7 %) 65 
100 , ... | ... |Kursk Charkow AzOw ......ccc- 5 %| 92 
100 | ... |100 Matanzas and Sabanilla .........7 % 92 
100 | 30 100 |‘Mexican, Class A Mortgage... 8 %) 92 
100 | 26 100 BO TE OO. -sccncssnnesccemnmndeseese -7 %| 72 
100 | cco | ove D0 C dO, 1874 seccccssessersseeesee 7 | 73 
see | owe ee 6 Moscow-Jroslaw, guar by Rus 5 %| 97 
100 | ... | -.. Moskuow-Koursk........... sanecidined - 6 %/101 
100 | ... | «. National Pisca to Yca...... ovese © FO]. n0e 
100 25 100 Nassjo Oscarshamm, 1 Mt ‘Scrip 5 %) 65 
20 | 75 | 20 Northern of France ..........000. 3 %| 12} 
20 83 224 Do (late Charleroi) .......0... 3} 0| ss \ 
20 81 par North of Spain Prioritv..... n-o BS %) 10 
100... ... North-Western of Montevideo,L. 7 %| ... 
100 99 par Orleans and Rouen ...........0008 3 | 25 
100... 100 Ottomin (Smyrna to Aidi )eee 8 %| 45 
20 99 20 Paris, L..&M.(Fusion Ancienne) 3 Yo{ 125 
20 85 par, Do (Fusion Nouvelie) .........3 %| 123 
100 85 100 Provincial Urel-Vitebsk, guar. 6 ’o | 97 
100 6 (100 Recife & San Francisco ......... 6 | ++ 
} 199 5 100 SO wceuisiiobcnsels iiboesasensin eseccesee © JO] peo 
20 90 ; par Royal Sardiuiapr, A........ wiclubivicininids 3 “o . 
20 #U | par SD TD. dbiocchunets OO ccnaeduosicseees na SOTA be 
65g. | par Royal Swedish .oocec.....000 ocvcee D %! 55 
100... ce Sazua La Grande.ecccc.....0. voce S 1 90 
sm) oem 4 enw OO CORIO, TET cccuttoreostnvee coves 8 % 102 
see ° . EPO BETO  snssenesenacscocnsnccssnnes © DIL 
103 ; 30 par San Paulo & Riode Janeiro, guar, 6 %| 9t 
100 5 |, Simyrna and Cassaba, Linited, 8 % )100 
20 | 90 | 20 |S, Austrian and Upper Italian... 3 %} 9} 
20 | 98 | par DO ABZ 1L..cesosce ceossrenascccevece © i OF 
20 | 99 | 20 |Southern of France ...... 3%} 12% 
20 | 99 | 20 [South Italian ccoccoccocessce.cee 3%} df 
100 | 37 | par | Swelish Central, Lim., 5 7v 
100 | see | ove Dw Sevip, all paid piabiaebacuesen 59% | 63 
i 100 coe | coe | Pauvott-nozloil, guaranteed... 5 %| 91 
20 | 92 | par | Varna.......0. eeeceerenee Sovvccccsneesces 3%) 24 
12 | 27 | par TO ‘cAdsleknnaliiiiatisitthanunenmeunesons 6 ze} 
2) | 94 W es ! \..West.o' France 3 % 2} 


SALLWAY TRAFFIC 


















COLCNIAL AND FOREIGN 


Week Keceipts. i tal receipts 


Name. eudng 1875-6 1874-5 1875-6 

















Gt. West. of Canada Mar31 14485 1968) 





ate is reckoned in these cases fur the alf-year beginuing 1st February, 


1874-5 


5.3303 
9 61 
744355 
12:07 
6sivl’ 
1556887 


— sO eee eee 


oon: OOO 





[April 8, 1876. 


BRITISH MINES. 


Autho-| 
rised 


¢ | 
i. 
Issue.| 5 
6 
5 


Paid. 


} 
| 
| 
! 
| 
| 








2000) 
103 0) 


1906) ... | 4/90 |East Lovell........c.ccccce-s| 
| 


18000, 1 | 2 Hingston Downs .....0.00, 
9000) ... | all (Marke Valley........- 


40000 4 





Name. 





| all /Assheton, Limited.......0| J 
' | |Devon Great C onsols ...| 
612) ... 73} East Basset, ** ilogan’’) 
6144 ee =| 2/14/6 |East Caradon.cc.cecoceceses| 
6000)... (62 14/ |East Wheal Grenville ... 


Pi 


18 





| “gh |Mwyady Irom Gre Lis. 


2 
1120... | 16/16/7 Providence,“UnyLelant”| 2 


612) ... 1} South Caradon 


sooseecscees 120 


6123) ... 6/5/6 South Condurrow .......... 3 
490)! ... 44/3/92 ~outh Wheal Fr: ances Seo-) 19 
12000, 6 all Tankerville, Limited......) 11 


i nn eo el Sa 


15000 43 
6000 eee 


B00) wee 
BLD) sve 
_ 6179)... 


! 
3000, ... 12} | West Chiverton............| 19 
! 


all | Van, Limited ...........0...| 39 


552 | West Seton ....cccccccoceses| 30 
| 6% |Wheal Basset,**Redruth’| ... 
9/12 |Wheal Grenville .........| 4 


| 
| Closing 


ices. 


1} 





22 3p 


COLONIAL AND FOREIGN MINES, 


35000) 
60000) 


20000) 2 
20000) 1 


2 
| 7 \Cape Copper, Limited ...' 3 : 39 
41000) 5 all Colorado lerrible Lode, L! 3} 2 
92945, 1 | 16s | onPedro,NrihdiRey,L.| 4 4d 
| 23500) 10 | all |Ebernard: &Aurora, Lim.) 7} 7% 
30000, 10 10 | Flagstaff, Limited ........., 14 12 
} 25000! 2 | all | Fortuna, Limited .........! 43 «Bt 
{ §0000; 2 | ali |F omino& BoliviaGld.L| 2 2t 
|} 27459) 10 | 9 | jeneral Mining Ags.,L.) 4 5 
} 63000) 13 | 1/38/0 |Kapunda, Limited.........) 12 9d 
| 20000; § | 6 ‘L.s: Chance Si'ver Ming 
{ uf Utah, Limited ...... z 1 
} 15000) 3 all inases, Limited .....00/ 42 5 
165006, 2 2 Leonicn & California, L, : 
66000) 6 5 New Quebrava, Limited... 5} 3 
5H all Panuicille Copper, Lim, 14 2 
10000 20 | all |Pontzibaud siiver Lead 
| | Mining and Smelting.. 17 19 
| 100000 2 | 1 |Port Phillip, Limited... = 4 + 
4h00 6 all Richmond Con, Ming, L. 6; 62 
| 225000 10 | 10 |Rio Tin o, Limited ...... 54 54 
} go000 40 all |Russia Copper, Limited.. 2} 33 
tzoon0u, 1 | all |Scottish Australian,Lim., 13 1§ 
s0u00, | ; DIO NOW cocceecesscccsese t 
| 97500) 2 all Sierra ButtesGok dMinig 
} | Limited, Ordinary .,) 1 1g 
{ 253000 Stk | 100 |St John del Rey, Lim. 380 400 
15000) 4 | all Swe tland CreetiGld.,L, 2 
; 43174 30 ee |United Mexican, Lim. 2} 22 
10000 10 6 |Vancvuver Coal, Limited i? 2}p 
\ ") i i“ York Penins Limited 4 4 


15000... all Great Laxey, Uimited., 
i 

i 

} 

| Ss eee 
{ 

{ 


RETURNS. 

















Week 

Name. endng) 

i ene gan. ld 
Indus 8, Flotilla 15 
Smyrna & Cassava Marl9 
Sih, Austrian line.) 10 
Upper Italy......| 10 
Sourh Indian ...... iFeb.19 


SoutrernofF rance Mar.0 
W.& N.-W.Frane iv 











2 | all jAiamil) os, Limited ......) 1 
1 | sail ‘Almada & t.rito Consol. 
70000} 1 | (all | Silver Miuing, Limited f 
0 
0 


se 


fotai receipts | 





2 





; 


to 
~~ ee 





is76 1875 


32011 


16172 


57490 57433) 463424) 541932 
63453 56284 591456) 577204 


Keceipts. 
1876 1876 | 
12696 9135 

1919, 1220 

1850-2163) 

$332; 1597 


35528) 35:35 


22966 


320675! 346910 | 
45973, 43238 436031) 426954 | 


11503 


I 


Tl 


7~e--_—_oo 


ear erte 























; 
t 
: 


OS 


—————— eC r—S—~—S 


April 8, 1876. | 


LAL LL LLL ALLL 


BRAND sd CO’S SOUPS. 





— 


PRESERVED PROVISIONS, and 


YORK 


FISSEN CE OF BEEF, BEE F TEA, 





also 


and GAME PIES; 








TURTLE ‘SOUP, and other 


| GPECIALITIES for INVALIDS 
| SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET 
MAYFAIR, W. 








Monograms. : 
Twas , rr - 
ODRIGUES' NOVE LTTES | IN 
MONOGR 
STEEL DIES engraved a as Gems. 
| RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
| artistic lly designed for any combination of letters. 
Ni TE PAPER and ENVEL(t?>P ts stanped in colour 
relief, and brilliently illuminated in Gold, Silver, and 
| Colours. in the highest style of art. 
| A VISITISG CARD PLAT#, ec'egantly engraved, 
| and 100 superfine cards printed for 4s 6d. 
BaLt PRoGRaMMeEs, of novel and beautiful designs, 
| arranged, »rinted, and s'amped in the latest fashion. 
Ritts of Fare, Guest Carbs, and INVITATIONS in 
great variety. 
At HENRY RODRIGUES, 
42 PICCADILLY, LON ON, W. 


‘CARSON’S PAINT, 


PATRONISED BY 
HER MAJESTY THE QUEEN, "LR 
PRINCE OF WALES, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 


It is especially applicable to 


.H. THE 


WwooD, STONE, 


LINENS DRESSED TO PENFECTION 
Should supply their Laundresses with the 


GLENFILELD 
STARCH, 


WHICH IMPARTS A BK LLIANCY 


And Elasticity Gratifying to the Wearer 


GILLOT?’s 


TILROUGHOUT THE 


IRON, BRICK, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS 
Patteris and Testimo:ials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lup@ate Hitt, Lonpon, E.C 
AND 21 BacHELOk’s WALK, VUBLIN. 
G ENTLEM E N 
Desirous of having their 
JOSEPH 
BOLD BY ALL DEALERS 
WORLD, 
TO SHIPPERS AND EXPORTERS. 
} ILNERS’ STRONG HOLDFAST 
AsUD FIRE-RESISTING SAFES, CHiois, 
SLRONG ROUMS AND DUORS, with ali the: r Lavest 
Improvements.—Thestrongest aud (quality consivered) 
he cheapest safe-guards against tire aid the modery 


| burglar. Wanted wherever cash anc books are used. 
In quantities at wholesale prices. Miiners Pheenia 
Safe Works, Liverpool, the most extensive and cou- 
plete in the world. Depots: Liverpool, Manchester, 
Shetliek., Leeu-, Hull; London depot, 47a Moorgaie 


street, Criy, near the Bank of Engiaua. 
by pos: 


OLLOWAY’S OINTMENT AND 


PiILLS.—in angry or indolent sores, and all skin 


| 


| diseases, originating in impure or week blood, or de- 

praved secreious, -he joint agency of Holloway’s pills 
and ointme:t is perfectly irresistible. it is of little 
Consequence how long these disurders may ‘ave lasted, 


or how slucwish, obstinate, or malignant the y May seem 

the daily application of the ‘ointment to the parts zfilicie a, 
and a course of these matchless piils will m. st certain! y 
effect acure; Lot temporary or supertic al, 


but com- 
plete and : 


ermanent. Botu toe cintiuent and piils ure 
ees rare calsams, umuired with mercury or 
any othe: deleterious substances. ‘ihey are, accordingly. 
as mild and safe as tuey are powerlul anu ¢flicacious, 


‘ 
' 


| 





| 
| 
| 


Circularstiee | 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zine is stamped—* Hussvucn’s, Loxpox, Patent.” 
HUBBUCEK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | 


This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &e. It is also applicable to all 


the purp anne of othe rt Paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 


Are the best and therefore the Cheapest, and are properly oucked for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | 








WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


DEANE’S. 


Deane and Co,’s comple te Illustrated Cataloque, 


TaB.eE Kyrves, Ivory, per dozen, from 19s to 55s. 
ELEcTERo Forks—Table, 245 to 66s; Dessert, 1s to 64s. 


ESTABLISHED A.D. 1700. 


and Post Free. 


45s to £15; Bronze, 3s to £8. 
-Bright, Black, Register, Hot-air, &c. 


Gratis, 
FenpERs—Bright, 
STOVFS 





ea Spoons — _ 21s to 48s; — 16s to 46s, Bi HS—!)omestic, Fixed,and Travelling. 
Parter Macneé TEA TRAYS, in Sets. 21s, 5s, 95s. Bepsreans—Brass and Lron, with Bedding, 
ELectro TKA AND CorFEE Sets, from £3 7s to £24. CoRNtIcrs—Cornice-poles, + nds, Bands, &e. 
Disa Covers—Tin. 23s; M:tal, 65s; Eleciro, £11 lls. | GAsELIERS—z2-light. 178 ; 3-light, 528; 5-light, £6 6s. 
Exectro Crvets, from 12s td to £6 6s. — Glass, 3-light, 55s; 5-light, £6. 

ae Liqueurs, from 40s to £6 10s. KITCHENERS, from 3ft. £23 5s, to 6ft. £33. 
Lamps—Patenut Rock Oi Moderator, Xe. KitcHEN lt 1EN3i1L8S—Copper, Tin, and Iron, 





BronzeEp Trea AND CorFre URNS. TURNERY Goobs, Bru SHES, Mats, &c. 


CoaL ScuTTLes AND Vases, Boxes, &c, Too_ts—Gentlemen s Chests, Household, Youths, ke. 
CLocks—Engliish, French, and American. GARDEN Toots—Lawn-mowers, Rollers, Hur iles, &e, 
CHIna aND GLass—Dinner. Tea, and Dessert Services. | Hot-Water F ttines for Greenhouses, Halls, ec, 
BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &e 
DEANE AND CO. — King Wittiam srrezr), LONDON BRIDGE. 
YHE EMPEROR OF RUSSIA} } CIL VERED PLATE GLASS 
AND THE CITY OF LONDON.—His Imperiai , fo LOOKING - ASSES, with or without trames 

Mujesty the Emperor of bussia hss conferred on -ilvered by new pro ess with pure Silver, not lable to 

MrJ. W. BENSO the appointment of Gol ismnith to injury from damp, heat, or handling. Unequalled in 

the Imperial Court, in appre or of Mr Benson's brilliancy, Sau ples, tariffs, and estimates on applica- 

artistic production of the Gold Cask t pre ented tot tion, 

Empero, by the Co po ation of the ¢ f Lon THE PATENT SILVERING COMPANY (Limited). | 
IENSON, WATCH AND CLOC OK Wn a ' ~ 
BENS >» the Queen and Royal Family, t YOLISHED PLATE GLASS.— 

H.R.H. the Prince of Wales (sp ial appoint nent), 25 Architee's, Builders, and tre Trade supplied with 

Old ond street, 99 Westbourne crove, Sicam Factory, anove at lowest current rate and of the bost quality, 


PAILENT SILVERI*G COMPANY 
10 and 12 Lower Kennington lane 


Ludgate hill. THE 


TOVELTY.— 


and DRAWING RO 


(Limited), 
, London, 


ENGLISH DINING | 


4 IM OR-MOULU 


CLOCKS. 
superior to ferergn, de-igned by cli-h artist the 
Doric, lonic, Corinthian, Gothic, Mediwval. Reuaissance, 
and Italian styles, deco ated with Wed wo d= and 
other wares, «nd made to harmonise with the architee- | 
ture and ourviture of Mansions. Svlely at Benson's | 
establishments | 
C ocks, cit » £1,000. | Plate (Presentation, Prize, | yD r TI ) . ren 
Watches, £2 to £200. Regimental), £5 to £500. | | | \ ANT 4 V \y S 
Jewell ry. new desizns, £2} Bronzes, Artistic, special | ) \ +a \ sth si 
to £5.000. | designs, £5 to £3500. | 
}ENSON’S PAMPHLETS ON | WATCHES 
) Turret Clocks, Watel dJewel | athe Aw 
lery, Lilustrated, two sta ps. \ es seit safe by | 
post. J. W. Benson's new work “Tine ard Time | 
Tellers * (Hard icke, Pi lilly) | lain, 2s 6d; gilt, ds. | 
BENSON, Lucgate hill,and Old Bond street. 
a | 
()v BREAN D ROU fh AND SUI iL, | 
{ ANAL. -Under C tr ot } | 
the mails to the Medit-rran.an, India, ¢ Ma, ie in, i 
ant Australia, Toe Peninsular i Or al m | | 
N: ation Company despatch ir rs f 1} ‘ 
Southampton, via th Canal ry t 
Venice every Friday, and from Brin isi, witti te Uver- 
land Mails, every Monday.—t?ffies, 122 Leadenhal 1 y y v ey 
street, E.C., and 25 Cockspur street, 5.) ¢ H A | if } I Ss 
' Tren | 
3 (j' KRLAND ROUTE | 
4 vid MAKSETLLES.—WissA- | r ‘ r 
a GERIES MARITIMES DE FRANCE | DAY LIGH I 
— —7 Cannon Street.—French Mai | ' 
Steamers leave Marsei!l s, vid Suez Canuai, on the | 
following Sundays, at 10 a.m. (caliing at Nap'es for | ; 
mails and passelzers) :— R kK KI ECTO kR S 
BADER. exc July 5) ( vw bu An ‘At wwe 
MEE Micssensexsces — 19} Aden, Galle, Singapore, 
AMAZON"...... Avg. 2) Por J 
En eieenuninmsenes — 16 
TRAOUADDY 3U | 
BOOGEY cccesess 


LONDON, E.C. 


August, connect at ewen with the sieamers for Reunlon 
and Mauritius, anu those of the lyth July, lbiha 
and 13th Sept. at Gaie with the steamers tol Pe 
Cherry, Madras, anu Calcutta, 
For Alexandria and N apt ies every Thursday, no 
For Constantinople every Sati 


For Algiers every Seturday, 4 


? 


“ } 
izust, | 
| 

ndi | 
} 


DINNEFORD’S FLUID MAGNESIA. 


Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy tor A IDILY of the STOMACH, HEART- 
HEADACHE, 
and 


yin 

‘y, 5 p- 

? sca 

The Company's weekly steuime 

nect at Alexandria Will 

srindisi to B 
For pas-age aout 

the COMPANY'S LUN DON HEAD OF 


li. 

rhe 
A exandria, Cou 
Maii sie 


rs Ww 
8. 





ie Eng 1 
BULN, 


i ION: 


may. GOUT, and INDIGES- 


e rhe ‘ } ' t f + noriane far a 
, etes of freight, ou ormation, as the safest aperient for de 


Ch, ¥; Cannon coustitutl 


ns, ladies, Children, and un ants. 
street, E.C,; als. , for passenger and parce: busluess Only DINNE ; ORD & Co. 
at the SUB-AGENC}, 6) Pall Man. 5. W. 172 New Bond street, Lon und 






| 
' batavia, Saigon, Mong ; 
4 : 16 | Kony, Shaugha, aud 
ADDY. — go] — | Yooiama | 69 FLEET STREET, . | 
ep be be ie | ' 
The Steamers ot the Sth July, 2nd August, and 30th 





: : Sg : ; rms. Bill t for collection, and Letters of 
: receiv sits for fixed periods ates varying with terms. Bills are sent ‘ : 
? riot ot oo ae ee Reserve fund, £315,900. Crecit granted — tae Bank's branches in Victoria 
: . : Offices—Alexandria, Egypt; and 27 Clement's lane and New South Wales. 
v ee eee pen eee ere ee Lombard street, London, E.C. WILLIAM MARTIN YOUNG. Secretary. 
- $ otes, negotiable in the principal cities of Europe, Romenee 
: : Asia, and America. for the use of travellers. ee 
* 


4 Paid-up Capital. £400,000, HE STANDARD BANK OF 
‘ withdrawal. BRANCHES. BRITISH SOUTH AFRICA (Limited). 
‘ For shorter periods deposits will be received on terms Port Elizabeth, Cape Town. 10 Clement’s lane. Lombard street, London, E.C. 

to be agreed upon Grahamstown. D’Urban (Nataj). (Bankers to the Govern nent cf the Cape of Good Hope). 


a. 
; 
s 
. 3 
i‘ 
ot 
_—? 
| i 
§ 
| 
. 


OF AUSTRALIA. 
Hong Kong Hankow Saigon Notes, and transacts the usual Banking and Agency (Incorporated by Royal Charter.) 
Shanghai Yokohama Singapore business connected with the East, on terms to be had on Paid-u) capital, One Million 
Foochow Hiogo Bombay application. Reserve fund, £120,000 
“ Ningpo Manila Calcutta 


oe ee eS 


: 
* 


tow 


« 
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HE ALLIANCE BANK 


(Limited), Bartholomew lane, London. 
Capital, £2,000,000, a gage shares of £25 
each, £10 
up Capital, £800,000. Reserve Fand. £152, b 
Fe ee MATTHEW HUTTON ann Sk tee 





Interest allowed on current account balances if not 
low £200. 
ae of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, ke. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 


HE AGRA BANK (LIMITED). 
EsTaB.isneD 1 1833.—Carita, £1,000,000. 
Heap Orvicek—Nicholas lane, Lombard street, London 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, 5 hai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al’owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 











Bix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and appioved bills purchased or sent for collection. 

aces ayp Purcnasss effected in British and foreign 

| securities, in East India stock and loans, ard the safe 

| eustody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols. 
Cover og Dirgcrors aND Hgap OFFics in Hone 
Kona. 
Loxpon ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpetts, Esq., Carshalton, Surrey, 
MawaGrr—David McLean, 31 Lombard street, E.C. 
BankExs—London and County Bank, 
BRANCHES AND AGENCIES. 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also underiake the Agency of constitnents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sme as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


BAY’ OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
29th July, 1861. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, Ke., &c. 


Paid-up Capital, £600,000. 
DrrecrTors. / 
SAMUEL BROWNING, Esa., President. 


Reserve Fund, £180,000. 








THE ECONOMIST. 
BANK OF CALIFORNTA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Roya! Charter, 1847. 
PRAFTS ISSUED upon Aceclaide and the principal 
towns in South Austratia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


Bars of NEW SOUTH WALES. 





Established in 1817. 
Loypon OFrrice—64 Old Broad street. 
Capltal ...cccccoccesss-seercevcce-orcee £1000,000 
Reserve fund seeos....-- ee 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 





HE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 





Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for col’ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary, 

Head Office, 10 King William street, 

London, E.C. 


‘ 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—*5 Old Broad street, London, E. 
BRANCHES AND Scun-BRANCAES:— 

Bh BITE. ccontsccs Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA wes..0... Batavia, Sourabaya, 

CHINA ...... Hong-Kong,Foochow,Shanghai, 
JAPAN......... Yokohama, 
BaNEERS. 


Benk of England. | London Joint Stock Bank 


The Rank receives money on deposit, buys and sells 
Bills of texchange, issues Letters of Credit and Circular 


x T ‘ r y 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 
Cepital, £1,600,900. . 
Divided into 80,00 shares of £20 fully paid up. 


The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Mersrs Johnson, Upton, and Badd, 20 Aust n Friars, 
SEcKeTaRyY—Ociave Poa, Esa. 





The Bank issues drafts, grants letters of credit on its 
‘nanch at Alexandri\, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi. ess between this country 
and Egypt. The Bank eflects purchases and sales of 
Egyptian stocks and of Egy, tiin produce, 

The Bank also receives FIXE!» DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For ‘twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly, 

by order of the Bocra, 0. FOA, Secretary, 
27 Clement's lane, Lombard street, Feb. 17th, 1876. 


THE NATIONAL BANK OF 


NEW ZEALAND Limited. 





| Scotland 


7 [)ELu AND LONDON BANK 


tion of all ordinsry Banking and Commercial Agenc 
lected, 
Zealand, 50 Old Broad street, London. 


THe NATIONAL BANK OF 


—_—_- - 








[April 8, 1876. 
‘THE NATIONAL | BANK OF 


London Office—Nicholas lane. Lombrr street. 
Notice is hereby eciven, that the RATE of INTE- 


REST allowed on Deposits withthe National Bank of 


at this Office will be T ENT 
from this date until further notice WO Fan CARE, 


W. STRACHAN, 


JAMES CoWaN,y Joint Agents, 
Arril 6, 1876. 


THE LONDON JOINT STOCK 
BANK. 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven davs’ notice of withdrawal 
is this day REDUCED to TWO PER CENT. per 
annum. 

W. F. NARRAWAY, General Manager. 

Ne. 5 Princes street, Mansion House, 

April 6, 1876. 


‘ 
THE ROYAL BANK OF 
SCOTLAND. 
Lonpon Orricke—124 Bishopsgate street, E.C, 
Notice is hereby given, that the Rate of Interest 
allowed on deposits at this Office, will he TWO PER 
CENT. per annum from this date until further notice. 


J. T. HORLEY, Manager, 
April 6, 1876. , 





Subscribed capital, £2,400,000, Paid-up capital, 

£600,000, Reserve fund, £120,000, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer 





(Limite |). 
Notice is hereby given, that the Half-Yearly Ordinary 
General Meeting of this Company will be held at the Bank 
Office, 76 King William s‘reet, London, E.C., on Wed- 
nesday, the 12th of April next, at ['welve o’clock noon 
precisely, to re-ei.e the Report of the Directors and 
the Accounts for the half-year eading December 31st, 
1875. and to declare a Dividend, 
Notice is also hereby given, that the Transfer Books 
will be Closed from the 29th of March to the 12th of 
April, both days inclusive.—By order of the Board, 
J. W. H. ILBERY, Manager. 
76 King William street, London, E.C., 
March 24, 1876. 


[ ONDON CHARTERED BANK 


Offices—88 Cannon strect, E.C. 
This Bank condnets banking business of every de- 
scription with the Australian Colonies upon current 


- r ‘ 
7IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capita!, £250,000, in 50,000 shares of £5 each. 
First issie, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand, 
Fist Branca—Levuka. 
Lonpon AcrENtTs—The Bank of New Zealand, 
MgLsourNe and Sypysy AGgNnts—Tie Bank of New 
Zealand, 


This Company has been established for the transac- 


business, Drafts can be obtaived on Fiji and bills col- 


For further information apply to the Bank of New 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paia-up, £750,000, 
Reserve fund, £250,000. 

Orrices— 149 Leadenhali sireet, E.C, 


+e, oe er ee a eg? 


Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Or¥icke—37 Lombar.. street, London, E.C, 
Capital, £2,000,000. 
First Issue, £1,000,000, Paid-ap, £350,000, 
DIRECTORS. 
Chairman—CH RULES MAG NIAC, Ese. 
Deputy-Chairman—DUD. EY ROBEsT SMITH, Esa, 
Col sir Thos.Gore Browne, | Issac Earl Fe .therston,! sq. 


J. Logan Campbell, Esq. W.C. Wilson, Esq. 
George B. Owen, Esq. Hon. James Williamson, 
C. J. Stone, Esq. M.L.C. 

| W. I, Taylor, Esq. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manager. 


ES 


Lonpow Boarp. 
Rt. Hon. Sir James Fergusson, bart., K.C.M.G, 
A. J, Mundelia, Esq., M.P. 
Archibald Hamilton, Esq. 


oes 28'S ee 





| i tward Brodie H are, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 
Esq. 


; F. Larkworthy, Esq. K.4 All. a William Smeillie Grahame. yu k N A 7 LO N A L BAN k OF 
‘i Robert Port: r, tsq. Johu Bridges, Esq. _ Esq. INDIA, Limited. 

: Thomas Russel’, Esq. Sir Chas, Ciiffoid. | I 

" 

. 


Notice is hereby given that the Ordinary General 
Meeting of Shareholders will be heid at the City Per- 
minus Hotel, Cannon street, London, on Saturday, the 
22nd of April proxino, at Twelve o'clock noon precisely, 
to receive the Accounts to the 3!st December last, with 

the reiative Report by the Di ectors, to «lect Directors 

in the place of W. 8. Fitzwilliam, Esq., R. O. Campbell, 
; Esq., and J. R. Boyson, Esq., who retire by rotation, 
and being eligible, offer themselves for re-clection; to 
appoint Auditors for the curreut year, and for general 
pur] Oses. 
The Tiaasfer Books of the Bank wil! be Closed from 
the 10th to the 24th April proximo, both days inclusive. 
—By order of the Board. 


Heap Orrrer—Auckiant. 
BRANCHES AND ACENCIES. 
In Australia—Melbourne end Sydney. 
In New Zealand—Auckland, Christchurch, Dv sedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 55 other towns and places throughout the Colony, 


| William Whitbread, Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three ycars at a fixed rate 
of 5 per cent. per annu u, grant dratts on the Branches 
throughout New Zealand, negotiate and colleet bills, 
act as agents for cunstituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 





The Bank grants drafts on all their Branches ani 
Agencies, and transacts every descnption of Banking 
dusicess c nnected with New Zealana and Australia, on 
tne most favourable terms. 

The London Othce receives deposits at interest, for 
Axed periods, on terms which may be learned or appli- 


ee 


or dividends thereon, an. conduct every desc: iption of R. O. SAWERS, Chief Manager. 
cation. , ali ‘ : : banking vusiuess between London and tné Colony. National Bank of India. Limited. , 
. F. LARKWORTHY. Managing Director. W. J. SPEELE, Manager, 8v Kins William strect, City, Londen, 
60 Old Broad street, Loudon, E.C, 37 Lombard street, London, April 4, 2876. . 
_ 
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